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France Organizes High 
Council for Commerce 


The French distribution system has 
received special attention in connection 
with the price reduction campaign. One 
of the important steps taken by the 
Government in its approach to the prob- 
lem of distribution has been the crea- 


tion of a High Council for Commerce 
which will be responsible for analyzing 
the conditions of trade both inside 
France and abroad. 


The council will be composed of 35 
regular members, comprising 5 each 
from Government, wholesale and re- 
tail trade, intermediaries, chambers of 
commerce and industry, uriions in the 
commercial trades, cooperatives, and 5 
commercial specialists. 

These members are to he named for 
2 years by the Minister of Commerce 
and are to meet at least 4 times a year. 
There is also provision for a smaller 
standing committee of high council 
members competent to advise on com- 
mercial matters even When the council 
is not in session. 


The most important functions of the 
council are the following: 


@ To evaluate the contribution of 


commerce to the economy of the coun- 
try on both internal and _ interna- 
tional levels. 


® To enlighten the administrative au- 
thorities on the structure and mech- 
anism of distribution and to study meas- 
ures capable of improving the function- 
ing of the distribution system. 

® To analyze the currents of trade 
and transactions with a view to direct- 
ing them toward greater productivity 
and aid in promoting techniques useful 
in the exploitation of commercial en- 
terprises. 

@® To make recommendations and 
suggestions concerning these listed ob- 
jectives. 

Experience Pooled 

In creating the High Council for Com- 
merce the Government’s intent was to 
form a kind of institute in which ex- 


perts selected for their personal com-. 


petence would gather to pool their expe- 
rience and assist in advancing the prog- 
ress of commercial functions. 

The Government expects, through re- 
form of the distribution system, to ac- 
complish the following objectives: 


@ Lowering prices by eliminating use- 
less intermediary stages. 

@ Establishing a better control of 
commercial transactions for fiscal pur- 
poses. 

e@ Providing a more efficient mechan- 
ism of control over ententes and price- 
fixing arrangements. 





Spain Further Limits 
Power Consumption 


Existing restrictions 5n electric-power 
consumption in 11 Provinces comprising 
the Central Levante area of Spain were 
made more stringent, effective Septem- 
ber 7. In the industrial north-central 
area restrictions were made effective 
between August 20 and August 25 for 
the first time since early 1951. In vari- 
ous sectors of the Andalucia area, which 
has mo connection with the national 
power grid system, restrictions also 
were imposed; and limitations were 
begun in the Catalan region on 
September 14. 


The continued drought and hot weath- 
er throughout most of Spain has result- 
ed in considerable evaporation of water 
stored in hydroelectric reservoirs. On 
September 11 hydroelectric reservoirs 
held power reserves of 640.3 million kw.- 
hr. or 23.4 percent of capacity, the 
lowest level reached since February 
1951. These reserves were concentrated 
largely in reservoirs in the Duero and 
Ebro basins in northwest and north- 
central Spain from which Central 
Levante and north-central Provinces 
now receive most of their power 
supplies, 

In addition to the power cuts, con- 
sumption quotas, based on April-June 
1952 consumption, were established for 
various consumers in the Central Le- 
vante area as follows: 

@ Telephone, telegraph, and national 
railways, 100 percent. 

@ Refrigerated warehouses; pumping 
of drinking water; hospitals; gasworks; 
newspapers; industries and mines pro- 
ducing for export and those industries 
declared to be of “national interest”; 
urban traction, iron and steel plants, 
and cement plants, 70 percent. 

®@ Lighting for stores, homes, etc., and 
power for all industries and mining .in 
general not included in the above cate- 
gory, 50 percent. 

Strict sanctions were specified for in- 
dividuals or firms exceeding the above 
quotas, 





Albuquerque, N. M. 
204 Tenth St. SW. 


Atlanta 3, Ga. 
86 Forsyth St. NW. 


Boston, Mass. 
261 Franklin St. 


Buffalo 3, N. Y. 
117 Ellicott St. 


Charleston 4, 8. C. 
Area 2 
Sergeant Jasper Bidg. 
West End Broad St. 


Cheyenne, Wyo. 
307 Federal Office 
Bidg. 


Chicago 1, Il. 
221 N. La Salle St. 


Cincinnati 2, Ohio 
105 W. Fourth St. 


Cleveland 14, Ohio 


U. S. DEPARTMENT OF 
COMMERCE FIELD SERVICE 


Memphis 3, Tenn. 
229 Federal Bidg. 


Miami 32, Fla. 
36 NE. First St, 


Minneapolis 2, Minn, 
607 Marquette Ave. 


New Orleans 12, La. 
333 St. Charles Ave, 


New York 13, N. Y. 
346 Broadway 


Philadelphia 7, Pa. 
1015 Chestnut St, 


Phvenix, Ariz. 
137 N. Second Ave, 


Pittsburgh 22, Pa. 
717 Liberty Ave, 


Portland 4, Oreg. 
217 Old U. 8. 
Courthouse 


925 Euclid Ave. 
Reno, Nev. 
1479 Wells Ave. 


Richmond. Va. 
400 E, Main St, 


St. Louis 1, Mo. 
Detroit 26, Mich. 910 New Federal 
1214 Griswold 8t. Bidg. 


El Paso, Tex. Salt Lake City 1, 
Chamber of Utah 
Commerce Bldg. 109 W. Second 8t. 
San Francisco 2, 
Calif. 
870 Market St. 
Savannah, Ga. 


235 U, 8, Courthouse 
and Post Office Bidg. 


Dallas 2, Tex. 
1114 Commerce St, 


Denver 2, Colo. 
142 New Customhouse 


Houston 2, Tex. 
430 Lamar Ave. 


Jacksonville 1, Fila. 
425 Federal Bldg, 


Kansas City 6, Mo. 
Federal Office Bidg. 


Los Angeles 15, Calif. 


Seattle 4, Wash. 
112 W. Ninth St. 


909 First Ave. 


For local telephone number, consult 
U. S. Government section of phone book 











Spain's Largest 3-Phase 
Transformer Completed 


General Electrica Espanola of Bilbao 
has publicized in the press completion of 


what is described as the largest three- 
phase transformer ever built in Spain. 
Weighing 136 tons, it can handle three 
different levels. of current—one of_138,- 
000 v., a second of 69,000 v., and a third 
of 12,000 v.—each with a load capacity 
of 30,000 kw. 


Except for the electromagnetic plate, 
all the material in the transformer is 
said to be of Spanish origin. The trans- 
former was built for Hidroelectrica Es- 
panola, S. A., for use at its substation 
at Castellon de la Plana, 
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ECONOMIC CONDITIONS ABROAD 





Japanese Industry Sets New Record 


Japanese industrial production, supported by domestic consumption 
rather than export sales, established another postwar record in July for 


the fifth successive month. 


Other significant features of Japan’s economy in July included a 
further rise in the import trade balance resulting from a decline in 


exports and increasing inflationary 
pressures. The gap in the merchandise 
trade balance, however, was more than 
offset by the continued high level of 
special doliar earnings, resulting in a 
shift from an excess of total foreign ex- 
change payments to a small excess of 


receipts for the first time since October 
1952. The inflationary forces, unimpeded 
by the signing of the Korean truce 
agreement, were revealed in higher 
commodity and security prices, and a 
new postwar peak in loans by com- 
mercial banks and borrowings of these 
banks from the Bank of Japan. 


The postwar high recorded by the in- 


_ dex of industrial production—mining 


and manufacturing combined—was 168 
(1934-36100), advancing 3.1 percent 
over June despite a further slight de- 
cline in mining activity. The index was 
21 percent above the level of July 1952. 
Manufacturing activity increased by 3.3 
percent to a level 23 percent higher 
than a year ago. 


New Record in Manufacturing 


Output of coal continued downward 
5 percent to 3,632,000 tons. Stockpiles 
increased only moderately, however, in-, 
asmuch as deliveries exceeded those of 
the preceding month by more than 400,- 
000 tons, almost 1 month’s output. Gen- 
eration of electricity was maintained at 
a high level because of continued high 
waterflow which was 121.8 percent of 
normal, 


The new postwar record in manufac- 
turing was the result of significant in- 
creases in metals—especially pig iron 
and steel ingots—rubber, hides and 
leather, paper, and printing. The textile 
industry as a whole maintained the level 
reached in June. Cotton yarns reached 
a new postwar peak, but the production 
of cotton fabrics declined moderately. 
Increases also occurred in rayon and 
wool fabrics, but wool and silk yarns 
and silk fabrics declined. Output in the 
ceramics industry declined; an increase 
in sheet glass was more than offset by 
a moderate decrease in cement and a 
10-percent decline in chinaware. 


The production of most chemical 
fertilizers decreased; major industrial 
chemicals—sulfuric, nitric, and hydro- 
chloric acids—however, increased some- 
what. Output of machinery was gen- 
erally less than in June. Automobile 
production was seriously affected by the 
strike in the Nissan Motor Co. Main- 
tenance of volume characterized pro- 
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duction of cameras, watches, binoculars, 
and other durable consumer goods. 


Total merchandise exports in July 
were valued at $102.3 million, a decline 
of 11.3 percent from the preceding 
month but 12.5 percent more than in 
July 1952. Significant increases in ex- 
ports of most textile goods, cement, 
chinaware, and toys were more than 
offset by sharp declines of more than 
50 percent in drug chemicals and textile 
machinery, and more moderate de- 
creases in staple fiber fabrics, lumber, 
iron and steel, and sewing machines. 


Imports Double Exports 


The value of merchandise imports in 
July was nearly double that of exports, 
amounting to $201 million. This was 
only a slight increase of 1.9 percent as 
compared with the preceding month, 
but a rise of 18.6 percent when 
compared with July 1952. Imports of 
wheat and pulp increased sharply, sub- 
stantial advances also being recorded 
for soybeans, salt, coal, raw cotton, 
hides, and crude rubber. Imports of 
rice and barley, however, dropped 
sharply. Appreciable decreases also oc- 
curred in automobiles, petroleum, and 
hemp. . 

Total foreign-exchange receipts from 
exports of both merchandise and non- 
merchandise items exceeded payments 
by $8.6 million in contrast to a monthly 
average excess of payments over-re- 
ceipts for the second quarter (April- 
June) of $32.5 million. The decline- in 
dollar and sterling receipts from mer- 
chandise exports was partially offset by 
a moderate increase in receipts from 
exports to open-account areas. Pay- 
ments for merchandise imports de- 
creased for all three currency areas. 
There was an unfavorable change of 0.5 
percent in the terms of trade, with 
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downward movements in prices of both 
exports and imports. 


Wholesale prices in July rose by 04 
percent to the highest level since Feb- 
ruary 1952. The advance was caused 
largely by increases in prices of con- 
struction materials, that is, lumber and 
cement, reflecting the prospective de- 
mand from the flood-devastated areas 


in western Japan and rehabilitation in 
Korea. 


Prices of cotton yarns and fabrics 
also rose as a result of reduced ship- 
ments from flood-damaged mills and 
the anticipation of exports to Korea. 
The price of rayon yarn increased 
slightly, reflecting reduced production 
because of a strike in the mills, Con- 
sumer prices increased by 0.8 percent, 
continuing the rise which was initiated 
at the end of 1952. This inflationary 
trend is revealed further in the rise of 
0.7 percent in the agricultural parity in- 
dex. 

The stock market turned upward dur- 
ing the month, led by those issues likely 
to benefit from the expected expendi- 
tures for reconstruction in Korea. The 
purchase of securities as a_ hedge 
against further inflation, anticipated 
from deficit financing necessitated by 
the budget finally approved on July 31, 
was also an important factor. 

Banking and Government fiscal op- 
erations eased the money market. In 
contrast to the heavy excess of receipts ~ 
over disbursements during the two pre- 
ceding months, Government fiscal op- 
erations in July were essentially neutral 
in their effect. Commercial bank loans 
and deposits, and borrowings from the 
Bank of Japan, rose to new postwar 
levels. Department store saleS increased 
seasonally, largely as a consequence of 
midyear wage bonuses. Reflecting the 
continued high level of domestic de- 
mand, sales were 38 percent higher than 
in July 1952.—Emb., Tokyo. 


Costa Ricans Get Rebate 
For Power Deficiencies 


Cia. Nacional de Fuerza y Luz in 
Costa Rica has announced that it will 
make rebates to its customers for elec- 
tric-power deficiencies suffered by them 
during the latter half of the dry season 
earlier this year. 

The compensation to customers, 
which had been requested by the Servi- 
cio Nacional de Electricidad, has been 
fixed at 28.1 percent of the cost of serv- 
ice during a normal month of supply. 
The total cost to the company for the 
rebate, which was to have been effected 
in September, is calculated at approxi- 
mately 250,000 colones, or US$44,000 at 
the official rate of exchange of 5.60 
colones to US$1. 
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Brazilian Minister of Finance Urges 
Long-Term Austerity Program 


The Brazilian Minister of Finance, speaking before the Senate in 
September, called for a long-term austerity program at all Govern- 
ment levels, in order to carry out an imperztive program of financial 


recuperation. 


The Minister especially stressed the deficit financial operations 


of Government-owned corporations and 
State and> municipal governments. He 
pointed out that during the 2-year 
period 1951-52 the Federal Government 
achieved a budgetary surplus of 5,098 
million cruzeiros, but extraordinary ex- 
penses outside the budget amounted to 
16,003 million eruzeiros, and that more 
than 9 billion cruzeiros of this deficit 
was covered by currency issues. He es- 
timated that this year’s budgetary def- 
icit would be at least 5.5 billion cru- 
zeiros and might range as high as 10 
billion, depending on tax receipts. 

Among the most urgent measures 
that should be taken the Minister listed 
the following: 

@ Financing the deficit for the cur- 
rent year. 

@ Financing an immediate program 
of public investments capable of assur- 
ing a balanced development of the na- 
tional economy. 

@ Improving the servicing of public 
bonds and internal loans. 

@ Reduction of the floating debt to 
reasonable levels. 

@ Reduction of currency issues to the 
minimum possible levels. 

The selling rate for the dollar on the 
free market remained fairly stable near 
39 cruzeiros following mid-August, 
shortly after the system giving some 
free-market benefit to coffee and var- 
ious other exports was introduced. 

Coffee exports increased considerably 
after that time and, consequently, Bra- 
zil’s dollar income for August was up 
to expectations, and it continued to 
run approximately at the level provided 
for in the exchange budget. 


‘Inflation Continues 


Monetary and credit inflation con- 
tinued. Price inflation was particularly 
evident during the previous months. 
The money supply available to the pub- 
lic showed some decrease during July, 
however, as a result of withdrawals 
from deposit accounts to cover remit- 
tances of foreign exchange made pos- 
sible by the $300 million Export-Import 
Bank credit for liquidation of the dol- 
lar commercial backlog. 

Currency in circulation as of July 31 
amounted to 42.1 billion cruzeiros, an 
increase of 598 million during July, 
and preliminary figures indicate that 
approximately 700 million cruzeiros 
were issued during August. This would 
bring the increase for the first 8 months 
of this year to 3.5 billion cruzeiros. 

A contract between the Ministry of 
Finance and the Bank of Brazil was 


4 





signed on August 31, covering the issue 
of 120- and 180-day Treasury bills up 
to a maximum of 4 billionscruzeiros in 
anticipation of tax receipts. The bills 
will be issued on a discount basis, the 
Bank of Brazil being the acceptor, 
and they may be placed with third 
parties. This is an initial measure of 
the Government’s financial recupera- 
tion program and is designed to reduce 
the reliance on currency issues to cover 
budgetary expenses prior to tax re- 
ceipts. 
Controls May Be Extended 


A new director was appointed to the 
export-import department of the bank 
at the end of August and the manager 
and submanagers were replaced. The 
new management suspended all import 
licensing in order to evaluate the situa- 
tion and determine procedure. Import 
licensing had not been resumed by 
September 15, but was expected to be 
within a few days. The press reported 
that 130,000 applications, having a total 
value of $500 million, had been filed 
for imports from all countries. 

A bill to extend the present foreign 
trade control legislation beyond October 
5, the date of its expiration, was passed 
by the Chamber of Deputies toward 
the end of August, but action by the 
Senate was delayed. The bill as passed 
by the chamber would extend the con- 


trols until the end of the year and ° 


would require importers to deposit 30 
percent of the value of the proposed 
importation upon receipt of the import 
license, 

The Getulio Vargas Foundation index 
of sales based on sales and consign- 
ment tax collections in the Federal 
District, adjusted for seasonal varia- 
tions, indicated that sales increased in 
July by 5 percent over the average 
during the first 6 months of the year. 
Prices for manufactured gdods contin- 
ued their upward trend, and sales in 
August were reported good in both 
value and volume. 


Power Shortage Acute 


The Getulio Vargas Foundation cost- 
of-iiving index for Rio de Janeiro re- 
mained at the same level in July as 
during June, but the wholesale price 
index went up 2 percent. 

The electric power shortage in Rio 
de Janeiro and Sao Paulo became more 
acute in August; circuit cuts were in- 
creased in Sao Paulo to 6 hours a day 
and established in Rio de Janeiro at 
1% hours a day. It was reported that 


more drastic cuts May be necessary 
until seasonal rains begin in December, 
and a cut of 9 hours a day in Sao 
Paulo was under. consideration. The 
situation is considered more serious than 
during the corresponding period of last 
year and manufacturing activity was 
affected, despite auxiliary power plants 
installed by many manufacturers. 
Exports of lumber, tobacco, soybeans, 
hides, wool, and meat from Rio Grande 
do Sul improved, because of the in- 
crease in the margin of foreign ex- 
change retention on export proceeds, 
Exports already had improved in the 
Amazon Valley and northeast Brazil, 


Commercial Agreements Signed 


At the end of August Brazil signed 
agreements with Peru to establish joint 
commissions which would study the 
question of free ports and means of 
transportation, the utilization of raw 
materials, and the development of trade 
between the two countries, Agreements 
also were signed with Peru in respect 
to air transportation and an _ inter- 
change of census information. 

Early in September, Brazil signed an 
agreement with Germany to return to 
German owners the patent, trade-mark, 
and authors’ rights impounded during 
the war. Notes also were exchanged 
concerning German investments in Bra- 
zil, one of the principal features of 
which is the supply of German ma- 
chinery through medium- and long- 
term credits. 

At the same time Brazil and Ger- 
many agreed upon a new list of com- 
modities under the existing trade agree- 
ment between the countries, with total 
trade in each direction set at $142 
million, as compared with $115 million 
in the preceding agreement. The prin- 
cipal increase in exports from Brazil 
is in: coffee, from $30 million to $65 
million. The principal increase in re- 
gard to goods to be supplied by Ger- 
many is in production machinery to 
be made available on credit under the 
investment agreement, to the value 
of $42 million. 


Croup Prospects Favorable 


Cropland in southern Brazil was being 
prepared for planting at the beginning 
of the rainy season, which usually starts 
in late September. Good rains followed 
by warm weather in southern Brazil in 
late August and early September made 
conditions favorable to coffee in Sao 
Paulo and Parana. The weather was 
reported as dry in the eastern part of 
the coffee belt in Minas Gerais and 
Espirito Santos. 

Pastures were meager in southern 
Brazil as a result of the heavy frost 
in early July, Cattle were poor and had 
lost more weight than normal during 
the dry season. 

The Amazon River receded from the 
unusually high flood stage of the past 
few months. The cattle that survived 
were being returned to the flood plain, 
and crops were being planted as the 


(Continued on Page 6) 
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Brazil's Draft Debts 
Drop $16.1 Million 


* 

Brazil’s outstanding draft indebted- 
ness to U. S. exporters fell $16.1 million 
further in August, to a 17-month 
low of $146.9 million, the Federal Re- 
serve Bank of New York has reported, 
This figure represents indebtedness to 
exporters whose financing is reported 
by the 15 banks participating in the 
Federal Reserve Bank’s monthly sur- 
vey of Latin American export credit 
conditions. 

Drafts paid by Brazil increased mod- 
erately to $21.1 million in August, while 
new drafts drawn fell to a near-record 
low of $5 million. As in the three pre- 
ceding months, «virtually all of the 
August draft payments represented the 
liquidation of long-overdue accounts 
with funds obtained from the $300 
million credit granted Brazil by the 
Export-Import Bank. 

For Latin American countries other 
than Brazil, outstanding draft indebt- 
edness was nearly unchanged, while 
both new drawings and draft payments 
declined moderately. The declines in 
new drawings and in payments were 
most pronounced for Uruguay, Cuba, 
and Venezuela. In Uruguay, these de- 
creases probably reflect a return to a 
more nearly normal level of transac- 
tions, following a month of seasonally 
heavy draft-financed shipments in July. 

The August decreases in drawings and 
payments in Cuba appear to reflect a 
readjustment of imports to a lower level 
of export earnings—a trend which has 
been in evidence for some months. For 
the second consecutive month, the pro- 
portion of drafts that were paid prompt- 
ly by Latin American coyntries other 
than Brazil fell slightly. 

While total outstanding confirmed let- 
ters of credit drawn in favor of U. S. 
exporters fell $5.6 million further in 
August, to $148.2 million, the amounts 
reported for individual Latin American 
countries reflected a mixed experience. 
The most pronounced declines occurred 
in Argentina, Colombia, and Venezuela, 
while sizable increases were reported 
for Cuba, Guatemala, Mexico, and Uru- 
quay, 
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Colombian Ritiiince Conditions 
Good; Tax Revision of Benefit 


The issuance of income tax legislation in Colombia, which sub- 
stantially altered the Colombian income tax structure, was one of the 
major developments in September. (See Doing Business Abroad.) 

Although the Bogota stock market showed signs of weakening tem- 
porarily as a consequence of the publicity on tax-reform legislation, 


business conditions otherwise were 
good, and small businesses generally 
will not be greatly affected by the new 
taxes. Most corporations will benefit 
slightly from the revised tax schedules. 

The exchange position continued fa- 
vorable, with a balance of $7.6 million 
as of September 3, and entries of for- 
eign capital through the same date were 
slightly better than those of the pre- 
ceding year. Credit continued to be 
very tight, and there were no indica- 
tions that restrictions would be eased. 

As an exchange preservation meas- 
ure, and to bolster the value of-unoffi- 
cial market dollars which may now be 
purchased legally from gold exporters, 
the Office of Exchange Registry has re- 
duced from $1,200 to $300 the maxi- 
mum amount of exchange which tour- 
ists and other travelers abroad (ex- 
cept for medical treatment) may ac- 
quire at the official rate of 2.50 pesos 
per dollar. The unfficial rate has been 
approximately 3.05 pesos per dollar. The 
Colombian Government now has an in- 
terest in maintaining the unofficial mar; 
ket at a rate which will provide an 
adequate subsidy. for gold producers 
selling their exchange proceeds in this 
market. 


Coffee Bank To Be Established 

The National Coffee Federation was 
authorized to use 50 million pesos from 
the National Coffee Fund as _ initial 
capital for the Coffee Bank. The federa- 
tion is to be the only shareholder in the 
bank, which will be subject to the same 
regulations, laws, and taxes as regular 
commercial banks. The Association of 
Coffee Exporters has believed that the 
coffee industry required greater credit 
facilities, and it was deemed, therefore, 
that the requirements of that industry 
could best be served by a bank devoted 
primarily to its interests. The bank is 
expected to commence operations 
around next January or February. 


Conditions in September were. ¢xcep- 
tionally encouraging for Colombian 
agricultural interests. Crop estimates 
were highly optimistic; the Government 
showed signs of giving increased sup- 
port to agricultural development; and 
an increasing interest in livestock pro- 
duction was shown by the attention 
given the National Livestock Exposition 
and various proposals for expansion of 
the livestock industry. 

New production records, according to 
the nost recent estimates of the Minis- 
try of Agriculture, will be set this year 
for almost all of Colombia’s major grain 





crops. Wheat production is expected to 
exceed that of last year, itself an ex- 
cellent year, by upwards of 20 percent, 
and import requirements for 1954 prob- 
ably will be cut sharply. Similarly, pro- 
duction of barley, corn, and rice may 
set new records. Some rice may be ex- 
ported from the 1953 crop, and imports 
of malt may be reduced. 

The Cotton Development Institute has 
announced that nearly complete ginning 
figures indicated a 1953 cotton crop sub- 
stantially higher than had been antici- 
pated a few months ago. Expected 1953 
production of over 17.5 million kilo- 
grams of lint will enable cotton imports 
during the 1953-54 crop year to be re- 
duced at least one-third from the 1952- 
53 level despite increased consumption. 
The institute anticipates a further in- 
crease in production in 1954 of 30 per- 
cent over the 1953 crop, largely because 
of increased use of higher yielding 
varieties. 


Stock Imports Encouraged 

The Colombian Government is en- 
couraging imports of breeding stock, 
but at the same time is supervising 
closely the issuance of import permits 
to insure that only animals of good 
quality are imported. In cooperation 
with Point IV officials, the Government 
is studying plans for a large-scale ex- 
pansion in the livestock industry, which 
would involve programs of improved 
credit facilities and transportation and 
colonization. 

A compilation of laws and adminis- 
trative regulations relating to forestry 
was issued September 1. This new legis- 
lation represents a unified forestry code 
incorporating, and in some instances 
clarifying, existing laws and regula- 
tions, and providing penalties for vio- 
lations.—Emb., Bogota. 





Sabena Flies Helicopters 


Sabena Airlines inaugurated helicop- 
ter flights on three routes of reportedly 
the first international helicopter serv- 
ice in August 1953. Regular flights 
carrying mail and cargo were flown be- 
tween Brussels, Antwerp, and Rotter- 
dam, Brussels and Lille, and Brussels, 
Liege, and Maastricht. 

These routes were opened to passen- 
ger traffic on September 1, 1953. Ter- 
minals are genérally in downtown loca- 
tions, eliminating the usual lengthy 
trips between city and airport. 








ECONOMIC CONDITIONS ABROAD 


IBRD Grants Loan for 
Development in Italy 


The International Bank for Recon- 
struction and Development has an- 
nounced a further loan of $10 million 
to assist in the development of southern 
Italy. The borrower is the Cassa per 
il Mezzogiorno, a Government agency 
charged with the Administration of 
Italy’s plan for the economic and social 
development of the south, 


This is the second $10 million loan 
IBRD has made to the Cassa for this 
purpose, The new loan, like the one 
made in October 1951, wiil help Italy 
to pay for additional dollar imports 
needed because of greater economic ac- 
tivity and employment resulting from 
the plan. The lire counterpart of the 
loan will be re-lent by the Cassa to 
finance projects supplementary to the 
plan. The loan is guaranteed. by the 
Government of Italy. 

The new loan is for a term of 25 
years and bears interest of 5 percent 
including the 1-percent commission 
which, in accordance with IBRD’s arti- 
cles of agreement, is allocated to a spe- 
cial reserve. Amortization payments 
will begin November 1, 1958. Disburse- 
ments on the loan will be geared to 
expenditures by the Cassa for its over- 
all program. 

Italy’s plan for the development of 
the south is the first comprehensive 
large-scale attempt by the Government 
to remedy the unemployment and un- 
deremployment and resulting low stand- 
ards of living from which southern Italy 
has suffered for decades, IBRD said. 
The Government adopted the plan in 
August 1950. 

The original program contemplated 
expenditures of 1,000 billion lire ($1,600 
million) over a period of 10 years. The 
program has since been altered to cover 
a 12-year period, ending in 1962, with 
total expenditures of 1,280 billion lire 
($2,048 million). — 


Program Is Far-Reaching 

The plan involves the execution of a 
far-reaching program of public works, 
the largest of which are land reclama- 
tion and irrigation projects. Together 
with related erosion and flood control 
projects, they will absorb nearly half 
the Cassa funds. The plan’s land recla- 
mation program covers an area of about 
8 million acres. The plan also provides 
for farm improvements, such as second- 
ary canals, ditches, buildings, and ma- 
chinery, 

About one-fourth of the funds for 
the plan will be spent on aqueducts, 
roads, and tourist facilitiés, Construc- 
tion or completion of 44 aqueducts 
throughout the southern mainland and 
the islands is contemplated. The con- 
struction of 2,200 kilometers of new 
roads and the repair of 10,700 kilo- 
meters of existing roads are to be car- 
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ried out during the first four years of 
the plan. 


Operations under the plan started in 
November 1950. Work is now well 
under way, and in the past few months 
Cassa expenditures have approximated 
the annual rate of 100 billion lire ($160 
million) originally contemplated. 


Related Projects Planned 


A feature of both IBRD loans is the 
use of the-lire counterpart for projects 
related to but not part of the plan. 
The projects selected by the Cassa and 
approved by IBRD for financing from 
the counterpart of the first loan include 
a super-phosphate plant, a welded tube 
plant, two cement factories, and a wool- 
en mill. All but the woolen mill are 
under construction, and Work on that 
mill should start shortly and be com- 
pleted within a year. IBRD and the 
Cassa will decide at a later date how 
the new counterpart funds will be used. 


First Phase of Philippine 
Power Project Completed 


The first phase of a power develop- 
ment at Maria Cristina, Republic of the 
Philippines, which produces 25,000 kilo- 
watts and can be extended to 27,500 
kilowatts if necessary, has been com- 
pleted. 


The cost of the first phase of the hy- 
droelectric installation was 6 million 
pesos, which was provided mainly from 

, the economic development fund in the 
Central Bank. The National Power 
Corporation’s plans call for the comple- 
tion by 1955 of the second phase, which 
will add another 25,000 kilowatts. 


The cost of the second phase will be 
practically the same as that of the 





first, and the NPC hopes to finance it- 


with 3 million pesos from the peso loan 
and guaranty fund in the Central Bank 
and 3 million pesos from the sale of 
NPC bonds to commercial banks and 
provincial governments. Provincial gov- 
ernments, it is understood, already hold 
about 8.5 million pesos of NPC bonds 
which they have acquired since the NPC 
was established in 1937. 


Industries Attracted to Area 


The hydroelectric power development 
at Maria Cristina is expected to attract 
a growing number of industries. A steel 
mill, which will melt scrap and produce 
bars and other small structural steel 
pieces, is under construction by the 
Government/s National Steel and Ship- 
yard Corporation (NASSCO). This steel 
mill was scheduled to begin production 
in September, but it probably will not 
be finished for another year. 

The present hydroelectric power out- 
put at Maria Cristina is said to be ade- 
quate to supply both the fertilizer plant 
and the steel mill. The site for a pri- 
vately owned calcium carbide plant is 
being prepared at Maria Cristina, and 
it is understood that an explosive plant 
also may be constructed, 


Brazilian Minister 


(Continued from Page 4) 
water receded. A fairly good jute har. 
vest was reported in the Amazon de- 


spite the floods. Supplies of soft fiber 
appeared ample to supply Brazil’s re- 
quirements. 

In order to combat high prices and 
speculation, the Government was pro- 
posing to import corn, rice, and other 
products from the United States and 
Argentina. The holders of rice were 
refusing to sell at the ceiling prices 
established by the Government, and 
price control and supply authorities 
were exploring the possibility of obtain- 
ing an allocation of rice from the United 
States. 

Commodity Sales High 

The new policy of liberalized ex- 
change controls for a large number of 
export commodities appeared to be 
meeting with considerable success. Cof- 
fee, which makes up 70 to 75 percent 
of the total value of Brazil's exports, 
now is moving into markets and exports 
are near their seasonal normal. Dollar 
prices of coffee have held firm, allow- 
ing Brazilian sellers to gain the full 
benefit of the sale of part of the coffee 
exchange proceeds in the free market, 
There were reports also of increased ex- 
port sales of cacao and other products 
given exchange concessions. 


Reliable trade sources estimate that 
an additional 50,000 metric tons of cot- 
ton were sold during August. This is 
the largest monthly sale of cotton in 
the past 18 months, 


Labor Unstable 


The labor picture in Brazil remains 
unstable. Power shortages are resulting 
in less take-home pay. The Labor Min- 
ister has proposed a shortening of the 
workweek with one extra day off a 
week for the labor force in order to 
conserve electric energy and maintain 
an 8-hour-day for labor. 


A strike of hotel workers and res- 
taurant waiters was only partially suc- 
cessful. The hotel and restaurant own- 
ers association was willing to increase 
wages if the Government price control 
agency (COFAP) would agree to an 
increase in the price of food and coffee, 
After 3 days of strike a 30-percent in- 
crease in some categories of labor was 
granted the workers based upon COFAP 
permission to raise hotel and restaurant 
prices. 

Other important labor developments 
were a strike of 4,000 glass workers in 
the State of Rio de Janeiro and a 
threatened strike of streetcar workers, 
which was settled on the basis of a rise 
in the fare rates, 





U. 8S. exports of grant-aid military 
supplies and equipment fell by approxi- 
mately $125 million from July to Au- 
gust, according to the Bureau of the 
Census, U, S. Department of Com- 
merce, 


Foreign Commerce Weekly 
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U. $. GOVERNMENT ACTIONS 





Filing Dates Set for Nickel 
Bearing Stainless Steel 


Applications ,for licenses to export 
nickel-bearing stainless steel against 
first-quarter 1954 allocations may be 
filed at any time within the next 4 
weeks, through November 6, 1953, the 
Bureau of Foreign Commerce (formerly 
Office of International Trade) has an- 
nounced today. 


The filing period applies to nickel- 
bearing stainless steel in all shapes and 
forms, semifinished and finished. 


The action is announced in the Fed- 
eral Register of October 14, 1953, 





World production of oats is forecast 
at 3,970 million bushels for the current 
season, preliminary information avail- 
able to the Foreign Agricultural Serv- 
ice indicates, 


Secretary Weeks Announces New 
Bureau of Foreign Commerce 


Secretary of Commerce Sinclair Weeks on October 14 announced 
the establishment of the Bureau of Foreign Commerce, as a primary 
organization unit of the Department of Commerce. 

The new Bureau takes over the functions heretofore performed by 
the Office of International Trade, which was responsible for a variety 


of services to business in the field of 
foreign trade and investment. It also 
will be responsible for administering ex- 
port control operations. 

In addition to carrying on the Depart- 
ment’s established informational serv- 


ices and other trade promotional work, 
the new Bureau will give increased 
attention to the promotion of private 
foreign investment. It will work closely 
with the newly established Business and 








The new Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, which supersedes the former 
Office of International Trade, will 
carry out broad objectives and re- 
sponsibilities in fulfilling its primary 
function of promoting U. S. interna- 
tional trade and investment. 

These objectives and responsibili- 
ties, as defined in Department Order 
No, 153, setting up BFC, are as 
follows: 

The objective of the Bureau of 
Foreign Commerce shall be to foster 
and promote the foreign commerce of 
the United States in exports, im- 
ports, capital investment, travel and 
other significant component elements 
in international business transac- 
tions. To this end the Bureau shall: 

@ Cooperate with representatives 
of other nations in the consideration 
and solution of international eco- 
nomic, trade, and exchange problems 
through pacticipation in international 
organizations and conferences, 
through liaison with foreign em- 
bassies and foreign private organi- 
zations in the United States, through 
cooperation with the Department of 
State and other agencies of the 
United States Government, and with 
private American organizations con- 
cerned with international economic 
and business matters, and through 
other suitable means. 

®@ Provide facilities by means of 
which the resources of American 
concerns and business organizations 
may be brought to bear in the de- 
velopment of Government policies 
and programs ‘in the field of foreign 





Newly Formed Bureau of Foreign Commerce 
Assigned Broad Responsibilities 


commerce, and to provide assistance 
to American concerns in the conduct 
of their foreign trade and investment 
and other operations through the 
provision of pertinent information and 
advice and through the facilities of 
the United States Foreign Service. 

@ Provide staff and operational 
support for the Assistant Secretary 
for International Affairs in the de- 
velopment of policies and programs 
relating to the foreign trade and 
commerce of the United States, for- 
eign economic development and in- 
ternational commodity arrangements 
or arrangements with respect to the 
utilization of other international re- 
sources which affect the foreign eco- 
nomic interests of the United States, 

@ Administer the responsibilites 
vested in the Secretary with respect 
to the control of exports from the 
United States. 

@ Conduct technical aid programs 
for the encouragement of foreign 
economic development, in coopera- 
tion with the scientific and technical 
areas of the Department. 

@ Conduct the Department’s ac- 
tivities in connection with the China 
Trade Act, the Foreign Trade Zones 
Act, and other legislative acts 
similarly affecting specific aspects of 
the foreign trade and commerce of 
the United States. 

In carrying out these objectives 
and responsibilities the Bureau will 
cooperate and collaborate with the 
Business and Defense Services Ad- 
ministration wherever the commodity 
and industrial interests of the latter 
organization are applicable. 








October 19, 1953 


Defense Services Administration in the 
development and execution of its pro- 
grams and activities. 

Secretary Weeks in a statement said: 

“The establishment of the Bureau of 
Foreign Commerce is another step in 
the Department’s program of reorgani- 
zation and consolidation to do a more 
effective job for the public and for 
business under current conditions. 

“Profitable world trade is essential 
as a basis for free world strength and 
unity. We want to keep our foreign 
trade, both exports and imports, at a 
high level and on a sound basis, The 
new Bureau will concentrate on that 
objective and be organized for future 
action in that field. 


“The substantial growth of world 
trade in recent years increases the im- 
portancé of adequate performance by 
the Government of its responsibilities 
in this regard, particularly as our pro- 
grams of foreign economic aid are re- 
duced.” 

The new Bureau will be headed by 

(Continued on Page 17; 





lron and Steel Scrap 
Export Quotas Set 


An export quota of 50,255 short tons 
of iron and steel scrap of domestic 
origin has been established for the 
fourth quarter of 1953, the Office of 
International Trade (now Bureau of 
Foreign Commerce) has announced, 

Scrap licensed against this quota will 
be shipped to Mexico to meet minimum 
operating needs of steel mills and min- 
ing operations which are traditionally 
dependent upon the United States for 
scrap. 

Of the 50,255 tons, 45,800 short tons 
are steelmaking scrap, 2,250 short tons 
are copper precipitation scrap, and 
2,205 short tons are scrap for lead 
smelting. 

The new quota compares with the 
quota of 45,300 short tons set for each 
of the second and third quarters and 
reflects demonstrated increased Mexican 
needs for the fourth quarter. 

Steelmaking scrap is classified under 
Schedule B Nos. 601010, 601040, 601050, 
601070, 601090, and 601150; copper pre- 
cipitation scrap under 601090; and 
scrap for lead smelting under 601040, 
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DOING BUSINESS ABROAD 





Colombian Income Taxes Modified; 
Special Tax on High Incomes Out 


Substantial changes have been made in the Colombian tax system 
by decree No. 2317 of September 8, 1953. 

In issuing this decree the Government announced that it would be 
subject to amendments, and clarification is being awaited on at least 


one point. 

The principal changes effected by the 
new decree are the following: 

The Special Tax on High Incomes, 
originally imposed by decree No. 1961 
of June 10, 1948, has been abolished. 

The normal income tax, which pre- 
viously applied to the net’ taxable 
income of natural persons and share- 
issuing business organizations at rates 
ranging from 1 percent on the first 
2,000 pesos of net taxabjJe income up to 
32 percent on that part of net taxable 
income in excess of 5 million pesos, will 
now be applied to natural persons at 
rates ranging from % percent on the 
first 2,000 pesos of net taxable income 
up to 58 percent on that part of net 
taxable income in excess of 5 million 


Share-issuing business organizations 
will be subject to a different schedule, 
which ranges from 1 percent on the 
first 2,000 pesos to 31% percent on that 
part of net taxable income in excess of 
5 million pesos. 

General partnerships, limited partner- 
ships (not issuing shares), and limited 
liability conipanies become subject to 
a new 5-percent tax on their net taxable 
income. Previously, partnership income 
was taxable only to the partners in 
proportion to their interest in the busi- 
ness organization. 

Dividends are now subject to tax, 
whereas previously they were exempt 
from the normal income tax (and the 
patrimony tax), if they were paid by 
business entities which were themselves 
subject to Colombian taxation. 


Deductions May Be Higher 


Taxpayers may now take larger 
deductions for salaries paid to business 
executives and technical employees; the 
former limits of 15,000 pesos for man- 
agerial employees and 10,000 pesos for 
technicians have been raised to 36,000 
and 24,000 pesos, respectively. 

Article 9 of the new decree has 
caused considerable concern in that 
part of the business community which 
operates its business activities in Colom- 
bia as a branch—not a subsidiary—of a 
foreign ‘business organization. This ar- 
ticle provides that business organiza- 
tions in Colombia which effect “a 
payment or credit to a natural or juridi- 
cal person not resident in Colombia, as 
dividends or participations (participa- 
ciones), must retain” 10 percent thereof 
toward the tax due on that income. 

A high Colombian Government official 





has unofficially informed one business- 
man that this will not be interpreted so 
as to require the Colombian branch of 
a foreign firm to withhold the 10 per- 
cent on those profits credited to the 
home office accounts. Further clarifica- 
tion will be reported. 


The new decree also makes other 
changes in times for making tax pay- 
ments; who must file returns; raises 
personal deductions; and effects a 
change in the tax value of realty not 
assessed after 1950. Tax returns are 
now made subject to a new stamp tax 
of 1 peso. 


[Those having copies of “Establishing 
a Business in Colombia,” International 
Reference Service, Vol. 5, No. 125, 
December 1948, or “Investment in 
Colombia—Conditions and Outlook for 
United States Investors,” may wish to 
correlate these changes with the tax 
information presented therein.] 





Egyptian Investment 
Law Implemented 


In order to facilitate foreign invest- 
ment in Egypt, the Committee for 
Foreign Capital Investment has an- 
nounced that any firm interested in 
establishing a business in Egypt may 
apply for approval directly to the 
committee or through an Egyptian 
diplomatic mission abroad. 

The committee’s address is Ministry 
of Commerce and Industry, Cairo, 
Egypt. Egyptian missions in the United 
States are: Embassy of Egypt, 2310 
Decatur Place, NW., Washington, D. C.; 
Egyptian Consulate, 29 East 69th 
Street, New York, N. Y.; Egyptian Con- 
sulate, Pacific Building, Room 639, 821 
Market Street, San Francisco, Calif. 

The committee needs merely to know 
the nature of a proposed enterprise in 
order to decide whether it falls within 
the provisions of law 156 of 1953. (See 
Foreign Commerce Weekly Apr. 27, 
1953, p. 32, and May 25, 1953, p. 6). 
Only after the committee approves a 
proposed enterprise is an organization 
asked to fill in the applicable question- 
naire furnished by the committee. 

The committee also indicates that 
business enterprises already existing in 
Egypt are eligible to apply for applica- 
tion of the provision of law 156 to new 
capital brought into Egypt——Emb., 
Cairo, 


British Aircraft Show 
Stresses Civilian Use 


The growing importance which the 
British attach to commercial aviation 
was emphasized at the recent show of 
the Society of British Aircraft Con- 
structors, when 1 day was reserved 
exclusively for the flight demonstration 
of civil aircraft. 


Fewer new prototype aircraft were 
entered than last year. In all 54 ma- 
chines were shown, 33 of which were 
military, 10 civil air transports, 2 
freighters, 5 helicopters, 3 trainers, and 
1 flying boat. With the exception of the 
Comet II, no new civil craft made an 
appearance this year. Civil aircraft 
exhibited and flown were the following: 

® Bristol Britannia, with four proto- 
type Bristol Proteus III engines, the 
demonstration including a three-engined 
take-off, and a landing with three en- 
gines feathered. 

@ De Havilland Beaver Series 2, a 
general-purpose light transport, manu- 
factured by De Havilland in Canada, 
and powered by a single 550 hp. Alvis 
Leonides piston engine. - 

@ The De Havilland Heron 2, a 14-17 
passenger feeder airliner, with four De 
Havilland Gipsy Queen engines. 

@ A Percival Pembroke trainer and 
general transport aircraft, with two 
engines. 

@ Princess Flying Boat, a 140-ton, 
10-engined craft. 

@ The helicopters Westland S-5l, 


(Continued on Page 9) 





Colombia Authorizes New 


Bond Issue for Steel Mill 


The Colombian Paz de Rio steel mill 
(Empresa Siderurgica Nacional de Paz 
de Rio, S. A.) has been authorized by 
a decree of August 20, 1953, to issue ad- 
ditional bonds up to 60 million pesos. 

These bonds, fully guaranteed by the 
Colombian Government, will be issued 
for a term of 20 years and will bear 
an annual interest up to 6 percent. The 
Bank of the Republic and the Paz de 
Rio steel mill may sign trusteeship 
contracts and contracts for issuance of 
the bonds without the further approval 
of the Government, and, in accordance 
with past procedure, the bank is author- 
ized to acquire the bonds, 

The new authorization for bond is- 
suance is in addition to a similar decree 
of March 1953, which authorized a 40- 
million-peso kond issue for the steel 
mill. (See Foreign Commerce Weekly 
of April 20, 1953, p. 28). The cost of 
the steel mill, inclusive of the new 
bonds, is now expected to reach at 
least 255 million pesos, or more than 
double the original estimate—Emb., 
Bogota. 


Foreign Commerce Weekly 
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Colombian Decree Fixes 
Certain Tax Changes 


Certain exemptions from Colombian 
taxes on capital invested in Colombian 
aircraft and airlines have recently been 
renewed for an additional 5 years. The 


original exemptions were incorporated - 


in law No. 89 of 1938, and the present 
amending legislation has been effected 
by decree-law No. 2033 of August 4, 1953, 

The pertinent provisions of law No. 
89 which have been so amended are the 
following: 

© Article 17, which exempts capital 
invested in Colombian aircraft as well 
as motors and parts for those aircraft 
from any ordinary or extraordinary 
taxes. 

e Article 72, which grants the same 
tax exemption on metallic hangars, 
fire-fighting equipment, beacons, and 
elements destined exclusively for the 
illumination and marking of airstrips. 

@ Article 47, which exempts compa- 
nies operating regular air services be- 
tween two or more places in Colombia 
from any tax on capital used by the 
companies in operating these services. 

Additional tax changes incorporated 
in decree-law No. 2033 are the following: 

@ Article 2, which provides that the 
penalty specified in Article 10 of decree 
No. 270 of February 6, 1953 (see For- 
eign Commerce Weekly of April 6, 1953, 
p. 15), for nonsubmission of income tax 
returns by corporations and entities not 
subject to tax will be effective begin- 
ning with the 1953 tax year. 

@ Article 3, which authorizes Colom- 
bian tax administrators to permit the 
execution before notaries of public 
documents, such as those pertaining to 
sales of real property, without presenta- 
tion of the “certificado de paz y salvo,” 
a certificate given by Colombian tax 
officials showing that the person con- 
cerned has no tax obligations to the 
Government, provided that adequate 
guaranties are given that taxes due will 
be paid as a result of the transaction 
concerned, or that at least 90 percent of 
the proceeds of the transactions will be 
devoted to tax payment.—Emb., Bogota. 


British Aircraft Show 

(Continued from Page 8) 
Bristol 171, and 173, and Saunders-Roe 
Skeeter. 

© The light planes Auster Aiglet 
Trainer, and Scottish Aviation’s Pioneer. 

Other aircraft shown but not flown 
included: Auster Aircraft ambulance- 
freighter; the Bristol Mark 31 (ad- 
vanced version of standard Bristol 
freighter 170); De Havilland Comet 1A, 
a 44-passenger craft; 8-11 passenger 
Dove and Percival Aircraft Prince 3, 
eight passenger. 

The ‘exhibit of aircraft engines, com- 
ponents, and a wide variety of flight 
equipment was more extensive than in 
previous years. 


October 19, 1953 





DOING BUSINESS ABROAD 


Income From United States Direct 
Foreign Investment Rises Sharply 


Income from U. S. direct investments abroad, excluding reinvested 
earnings of subsidiaries, has grown markedly since the war, in line with 
the continued expansion of funds invested and of output, according to a 


detailed survey of foreign earnings made by the Office of Business 
Economies, U. S. Department of Commerce. 


Between 1946 and 1950 income more 
than doubled, rising from $600 million 
to $1.3 billion. By 1952 income receipts 
had advanced to about $1.5 billion and 
continued at this rate during the first 
half of 1953. 


The results of the survey contain 
much information which bears directly 
or indirectly on the problems connected 
with the stimulation of additional for- 
eign investments. It is shown, for in- 
stance, that, on the average, foreign 
governments collected about one-third 
of the gross earnings of the foreign 
enterprises as- income taxes. The ratio 
of income taxes to gross income varied 
considerably among countries; it was 
below average in the Middle East, 
where the main reliance is on royalties, 
but rose to about 50 percent in Europe 
and 40 percent in Canada. 


It appears that in 1950, the year for 
which detailed statistics were collected, 
the taxes paid abroad, after making al- 
lowance for the lower rate on West- 
ern Hemisphere corporations, nearly 
equaled, and in some countries even 
exceeded, the aggregate U. S. tax rate 
of 23 percent normal rate and the 
surtax of 19 percent. 


Since income taxes paid abroad by 
the direct investment enterprises are 
generally allowed as a credit against 
the U. S. tax which would apply to 
their foreign income, there was, at least 
in the aggregate, only a relatively small 
amount of U. S. income tax liability 
on 1950 income from these direct 
investments, 


Earnings Over $3 Billion 

The OBE report shows that the earn- 
ings in 1950 of foreign enterprises in 
which U, S. corporations and individuals 
had controlling interests, before pay- 
ment of foreign income taxes, was 
slightly over $3 billion. More than $1 
billion was paid in foreign income taxes 
in 1950, not including payments to 
foreign governments of royalties and 
other charges. 

After deducting the foreign ‘share- 
holders’ portion of earnings, amounting 
to $200 million, about $1.8 billion re- 
mained for the U. S. investors. Of this 
total, about $0.6 billion was distributed 
as dividends, another $0.7 billion repre- 
sented branch profits, and nearly $500 
million remained abroad as undistrib- 
uted earnings. 


Income received, ie., dividends and 
branch profits, from Latin America was 





$520 million. Within that area, Vene- 
zuela accounted for $240 million, Brazil 
for $60 million, and Chile and Cuba for 
about $40 million each. Income from 
Canada was about $300 million, and | 
about $225 million came from petroleum 
investments in the Middle East. Among 
the European countries, the United 
Kingdom, with about $70 million, was 
most important. 


On an industry basis, 43 percent of 
the income receipts were derived from 


. petroleum, 28 percent from manufactur- 


ing, 9 percent from mining and smelt- 
ing, and the remaining 20 percent 
was spread over a number of other 
industries. 

When undistributed profits of nearly 
$500 million are also taken into consid- 
eration, the share of manufacturing was 
one-third, approximately equal to the 
share of petroleum. As foreign-incor- 
porated subsidiaries are most prevalent 
in the manufacturing industry, more 
than half of the undistributed profits 
are accounted for by this industry. 





Colombia Transfers 
Fishing to Navy 


The Colombian Government has 
transferred control over ocean fishing 
from the Ministry of Agriculture to the 
Colombian Navy, by decree No. 2269 of 
August 31. 

The control of ocean fishing, includ- 
ing the issuance of ocean fishing licenses, 
will henceforth be the responsibility of 
the Colombian Navy, which may, ac- 
cordingly, impose temporary or perma- 
nent prohibitions, limit the number of 
vessels engaged in the industry, and 
specify the fishing periods, methods, 
and equipment which may be used. 
Biological studies of maritime fauna, 
however, will continue to be carried on 
by the Ministry of Agriculture. 

Allegations have been made in the 
Colombian press of illegal fishing in 
Colombian territorial waters by foreign 
entities, and this change in jurisdic- 
tional control over ocean fishing is 
designed to insure better enforcement of 
the country’s fishing regulations. The 
effect on fishing in Colombian waters 
by non-Colombian entities, however, 
cannot be definitely determined until 
the Colombian Navy has issued its own 
regulations on the subject. — Emb., 
Bogota. 
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Brazil Adopts New Import, Exchange 
Regulations To Stimulate Exports 


The Brazilian Government, as a temporary and emergency expedi- 
ent to stimulate exports and restrict imports to exchange availabilities, 
has adopted new exchange and import control regulations, according to 
information received by the U. S. Department of Commerce. 

Following are the principal provisions of the new regulations: 


@ The official par value of the 
cruzeiro (18.50 cruzeiros=US$1) is 
retained. 

@ All foreign exchange accruing from 
Brazilian exports will be sold to the 
Government at the official parity rate 
(presumably the buying rate—18.36 
cruzeiros per dollar) plus a premium of 
5 cruzeiros per dollar for coffee exports 
and 10 cruzeiros per dollar for other 
exports, 

@ Thirty per cent of the foreign ex- 
change will be retained for official com- 
mitments of the Brazilian Government. 
The balance will be distributed among 
5 categories of imports in accordance 
with the essentiality of the goods con- 
cerned, and with regard to the size of 
the available stocks of the goods. Im- 
porters will acquire this exchange 
through an auction procedure, and 
import licenses will be granted auto- 
matically to buyers of the exchange. 


@ The proceeds obtained from the_- 


difference between the official rate and 
the rate obtained in the auction market 
will be put into a special fund, part of 
which will be used to pay the premiums 
to exporters of coffee and other prod- 
ucts; the balance remaining in the fund 





Colombia Frees Imports — 
Of Television Equipment 


All equipment for the installation of 
television transmitters in Colombia may 
be imported duty-free by any person or 
firm which contracts with the Colom- 
bian Government for the installation of 
one or more television transmitters 
within a term of°90 days from August 
20, 1953, the effective date of decree 
No. 2167. 


However, in order to receive the free © 


importation privileges, at least one of 
the television stations must be installed 
and functioning within 6 months from 
the signing of the contract. The duty- 
free exemption will be granted for a 
term of 3 years. 

In addition to regulating all phases 
of telecommunications in Colombia, the 
new legislation also specifies that the 
importation of radio and_ television 
equipment, as well as their manufacture 
- within the country, now requires a 
previous license from the Ministry of 
Communications.—Emb., Bogota. 
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as profit to the Brazilian Government 
reportedly will be used for assistance to 
agriculture. 

@ The free market will be retained 
for the remittance of profits and for 
capital transfers and Brazilian tourists’ 
expenditures. This free market will be 
supplied by incoming capital and other 
invisibles. 

It is reported that exchange cover for 
licenses issued prior to the effective date 
of the new regulations will be given in 
accordance with past practice and that 
imports of investment goods not requir- 
ing exchange cover will require onlygthe 
authorization of the Brazilian Superin- 
tendency of Money and Credit. 

Although the new regulations were 
originally announced to be effective 
October 12, it later appeared that the 
auctioning of foreign exchange to Bra- 
zilian importers would not actually be- 
gin until October 16. 





Colombian Imports of 
Poultry Regulated 


Poultry imports have been regulated 
by the Colombian Government for the 
purpose of improving breeding stocks 
and for enforcing more rigid sanitary 
requirements for imported fowls. This 
new legislation was effected by resolu- 
tion No. 772 of July 9, 1953, of the 
Colombian Ministry of Agriculture. 

By this resolution, the Ministry of 
Agriculture also has established a 
model list of approved U. S. sources for 
importers’ use in Colombia. This -list, 
however, does not exclude such other 
chick hatcheries and dealers as are 
recognized and recommended by the 
U. S. Department of Agriculture. 

Consequently, when a U. S. exporting 
firm wishes to be included in the 
Colombian list of approved sources, it 
may write to the Colombian Ministry 
of Agriculture in order to be so ac- 
credited. According to the Colombian 
Ministry of Agriculture such a registra- 
tion may be accomplished by the VU, S. 
firm’s showing that it appears in the 
list of the U. S. Department of Agri- 
culture, Bureau of Animal Industry, 
Agricultural Research Administration, 
entitled: “Hatcheries and Dealers Par- 
ticipating in the National Poultry Im- 
provement Plan (A. H. D. 36).” 

The Colombian authorities also make 





Iraq Summarizes Import, 
Export Regulations 


A report digesting all currently 
operative import and export regu- 
lations issued by the Iraq High 
Supply Committee is available on 
request from any of the Field Of- 
fices of the U. S. Department of 
Commerce. 

The High Supply Committee, a 
Government agency, has broad 
authority to regulate export-im- 
port trade, including licensing and 
price-fixing powers. It also may 
purchase foreign supplies for Gov- 
ernment account, 











Belgian Congo Raises 
Duties on Imports 


Import duties in the Belgian Congo 


and Ruanda-Urundi have been increased 
substantially on numerous items by a 


legislative ordinance of June 29, 1953, 
effective on June 30. The rate of in- 
crease ranges from 20 percent of exist- 
ing duties to more than 100 percent, de- 
pending upon the particular item. 

General goods categories affected by 
the duty rise are the following: Various 
foodstuffs, including preserved meats 
and margarine and similar fats; certain 
vegetable oils, including linseed, peanut, 
olive, and castor oils; specified paper 
and products, including parchment pa- 
per in rolls and cut paper for specific 
uses; various articles of clothing, in- 
cluding outer clothing and accessories 
(except rubberized); specified cast iron, 
iron, or steel manufactures, including 
household and hygienic articles and 
parts; various aluminum manufactures, 
including supple tubes for packing pur- 
poses; specified artificial plastic manu- 
factures, including containers, such as 
capsules and boxes; certain wooden 
manufactures, including tools and 
mountings.—Bulletin Administratif du 
Congo Belge, July 11, 1953. 

Information on new rates of duty on 
specified items is available upon request 
to the Near Eastern and African Divi- 
sion, Bureau of Foreign Commerce (for- 
merly Office of International Trade), 
Department of Commerce, Washington 
3, D. C. 





no exceptions to their rule that all 
sources must have a sanitary rating of 
“Pullorum Clean” (approved clean). 
The requirement that the breeding 
stage must be U. S. approved is not so 
rigid, and hatcheries not participating 
in the breeding improvement phase of 
the National Improvement Plan may 
submit other evidence of the quality of 
their chicks.—Emb., Bogota, 
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Brazil, Peru Sign 
New Agreements 


Agreements between Brazil and Peru 
relating to the expansion of trade, the 
development of petroleum production 
and other raw materials, the inter- 
change of census information, transpor- 
tation and free ports, and aviation were 
signed at Rio de Janeiro on August 28, 
1953. 

The agreement on trade provides for 
the appointment of a mixed commission 
to study the possibilities of expanding 
commercial trade between the two coun- 
tries, the conditions of frontier traffic, 
and the establishment of a system of 
payments. 

A similar mixed commission will be 
named to investigate the possibilities of 
developing the production of petroleum 
and other raw materials, including the 
possibility of bilateral investment. 

As trade between Brazil and Peru 
has been of little economic importance, 
the significance of these agreements 
may be limited to possible Brazilian 
Government investment in the develop- 
ment of Peruvian crude petroleum and 
the importation of this petroleum for 
refining in Brazil_—Emb., Rio de Janeiro, 





Panama Issues New Food 
Labeling Regulations 


Panama’s Office of Price Control has 
issued new food labeling regulations, 
effective October 15, 1953, according to 
its resolution No. 144, dated August 31. 

The new regulations, applicable to all 
packaged, bottled, or canned foodstuffs 
sold in Panama, require that such prod- 
ucts be labeled with the following in- 
formation appearing plainly on the 
labels: 


@ Name or commercial designation 
of the article. 

@ Components, if articles involved 
are other than eggs, meats, etc., speci- 
fying the class or type, and mixtures not 
known under specific names. 

@ Net weight or volume contents, 
and quality. 

®@ Country of origin. 

The resolution also indicates that 
canned, bottled, or packaged domestic 
products must be labeled in Spanish and 
that all artificial or imitation ingredi- 
ents must be clearly shown on the 
labels, 

{Owners of the publication “Foreign 
Marks-of-Origin Regulations” (Eco- 
nomic Series No. 62, 1947), and of the 
Supplement thereto (Circular No, 291 
of the World ‘Trade Series, Business In- 
formation Service, September 1952) 
should incorporate the new require- 


ments in these publications.]|—Emb., 
Panama City. 





Colombia’s wheat import needs are 
estimated at about 20,000 metric tons 
before the end of 1953, the U. S. Depart- 
ment of Agriculture reports. 


October 19, 1953 





ICAC To Hold Session 
In Washington 


The International Cotton Ad- 
visory Committee (ICAC) will 
hold the second session of its 12th 
plenary meeting in Washington, 
D. C., November 2-13. The first 
session was held in May of this 
year. 

An important item on the agen- 
da will be consideration of a re- 
port by the ICAC standing com- 
mittee on the feasibility and 
desirability of an international 
commedity agreement for cotton. 

The ICAC was established in 
1939 by the governments of 10 of 
the principal cotton exporting 
countries. All countries that are 
members of the United Nations or 
the Food and Agriculture Organi- 
zation and have a substantial in- 
terest in the production, export, 
or import of cotton are eligible 
for membership. 

The ICAC now has 28 member 
countries that account for about 
85 percent of the total interna- 
tional trade in cotton. Plenary 
meetings are also attended by ob- 
servers from nonmember coun- 
tries and by representatives of 
international agencies. 

The functions of the ICAC are 
to observe the world cotton situa- 
tion and when appropriate to sug- 
gest measures the committee con- 
siders advisable for the solution 
of world cotton problems through 
international action. 











BELGIAN CONGO 





Reduces Palm Oil Export Duty 


The export duty of 5 percent ad va- 
lorem on palm oil in the Belgian Congo 
and Ruanda-Urundi was reduced to 2 
percent ad valorem, effective July 1, 
1953. The reduction was authorized by 
a legislative ordinance of August 5, 
1953, according to the Bulletin Ad- 
ministratif du Congo Belge. 

(For announcement of previous ex- 
port duty reductions see Foreign Com- 
merce Weekly, Dec. 1, 1952, p. 17.) 


INDIA 
Licenses Wool for Export 


The Government of India announced 
on September 12 that the licensing of 
raw woo] for export would be resumed. 
Individual shippers will be granted 
licenses for up to 20 percent of the 
volume shipped during the period Janu- 
ary through June 1953 upon application 
to the export-control authorities at the 
ports. 


Wool exports were put under a licens- 
ing quota on March 31, 1953, when a 
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Brazil Adds Items to 
Free-Exchange List 


Brazil has added certain wood prod- 
ucts, specific minerals, and a group of 
miscellaneous commodities, including a 
number of manufactured products, to 
the list of export commodities receiving 
special exchange treatment. Fifty per- 
cent of the foreign-exchange proceeds 
from such exports may be sold in the 
free exchange market. 

The additions to the list were made 
by Instruction No. 69 of the Superin- 
tendency of Money and Credit, of Sep- 
tember 25, 1953, which specified that the 
commodities now granted this special 
exchange treatment shall be subject to 
the provisions established in Instruc- 
tion No. 64 of July 7. Under these pro- 
visions the percentage of exchange to 
be sold in the free market is to be 
reduced to a maximum of 40 percent 
after December 31, 1953. 


New Items Specified 


The commodities specified in Instruc- 
tion No. 69 are imbuia plywood; jaca- 
randa and sucupira veneer and plywood; 
pine in squares, planed, and laminated; 
all other woods (except cedar, rose- 
wood, brazilwood, and ~pau-marfim), 
sawed, squared, planed, in box shooks, 
veneer, and plywood; rutile; ilmenite; 
chromite; bauxite; zircon sand; tanta- 
lite; columbite; ambligonite and spodu- 
mene; mica; quartz crystal and manu- 
factured quartz crystal; barite, coarse 
or ground; scheelite; wolframite; egg 
albumin; manufactures of plastic; copai- 
ba oil or balsam; alcoholic beverages 
and soft drinks; toys; ballpoint pens; 
beeswax and honey; cigers and ciga- 
rettes; emetine hydrochloride; fruits 
and vegetables, canned, in jellies, jams, 
extracts, pastes, and crystallized; rub- 
ber goods; grapefrnit; curijuba paste; 
fish paste; manufactures of domestic 
leather and skins; box-type cameras; 
furniture; nicotine; dementholized oil 
of peppermint; mechanical pulp; per- 
fumes; banana products; and ramie.— 
Emb., Rio de Janeiro. 

(Previous announcements on this ex- 
port-exchange system appeared in For- 
eign Commerce Weekly, Aug. 3, 1953, 
p. 7, and Aug. 10, 1953, p. 10.) 





ceiling of 9 million pounds was estab- 
lished. This quantity was licensed in 
full by July 9, 1953, after which date 
further licensing was suspended, 


JAMAICA 


Raises Certain Import Duties 


The import duties on brandy, whisky, 
gin, and cigarettes have been increased 
by an order issued by the Governor of 
Jamaica in Executive Council on June 
16, 1953. The order was confirmed by | 


(Continued on Page 16) 
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Kuwait Project Offers 
Business Opportunity 


A possible agreement between Ku- 
wait and Iraq to supply Kuwait with 
water from the Shatt al-Arab suggests 
opportunities for a substantial volume 
of business. 

Daily water needs for irrigating Ku- 
wait are estimated at 500,000 to 600,000 
cubic meters. Although still in the dis- 
cussion stage, a proposed plan involves 
construction of four to six pumping 
stations with a pipeline system—prob- 
ably consisting of four to six 50- to 52- 
inch pipelines laid parallel—leading to 
a reservoir which would be located on 
the highest point of land lying between 
Kuwait and the terminus (probably 
near Basra) on the Shatt al-Arab, Grav- 
ity flow would be employed to distribute 
the water to Kuwait irrigation canals 
from this point. 

It is suggested that American firms 
which may be interested in participat- 
ing, if and when bids are invited, begin 
now to make preliminary studies of 
the situation so as to enable them to 
compete successfully with soft-currency 
bidders. Certain factors which would 
help to make American bids more at- 
tractive include concrete proof that: 
The job could be done more cheaply by 
the American firm on the basis of usual 
currency conversion factors; the Ameri- 


India To Build New Road and 
Rail Bridge Across Ganges 


Plans for the construction of a 5,600- 
foot rail and road bridge over the 
-Ganges River at a cost of about $33.6 
million have been announced by the 
Railway Board of India. While the 
project administration probably will 
consist entirely of Indian railway engi- 
neers, it is anticipated that world-wide 
tenders will be invited with respect to 
the contract for erection of the bridge. 

The bridge is to be built at Mokameh 
Ghat, 54 miles east of Patna, in Bihar 
State, and will connect the broad-gage 
system of the Eastern Railway with the 
meter-gage system of the North-Eastern 
Railway. The bridge itself will carry a 
broad-gage line, and transshipment to 
the meter-gage will be made on the 
north bank of the river. 


G. Pande, former general manager of 
the North-Eastern Railway, has been 
designated general manager and chief 
engineer of the project. 

A copy of a press release issued by 
the Government of India in connection 
with this project, which contains addi- 
tional details, is obtainable on loan from 
the Commercial Intelligence Division, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 
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can bidder has had experience in under- 
taking similar projects; the American 
bidder can do the job in a significantly 
shorter tirne; and the American firm 
has made a preliminary appraisal of 
terrain and engineering factors involved 
before preparing a bid. 

As new information concerning this 
proposed project becomes available, it 
will be reported in the Foreign Com- 
merce Weekly. Meanwhile, interested 
parties may wish to communicate with 
the Public Works and Development De- 
partment, Kuwait. 





French Firm Requests 
U. S. Participation 


The French firm H.I.M.O., Entreprise 
Generale de Travaux Publics et d’Ex- 
ploitations Forestieres, a manufacturer 
of prefabricated buildings of wood or 
a combination of wood and masonite or 
similar materials, including houses, 
huts, military billets, hangars for air- 
craft or for agricultural and industrial 
uses, wishes to interest a U. S. manu- 
facturer.in entering into a working or 
licensing agreement for the production 
in H.I.M.O.’s plant of the above-men- 
tioned prefabricated buildings, as well 
as panels, boards, and similar articles. 


H.1I.M.O. also would be interested in 
investment of capital by the U. S. par- 
ticipant in accordance with mutually 
satisfactory arrangements, and would 
like, if possible, to develop a U. S. mar- 
ket for the prefabricated buildings, 
either through direct sales or through 
collaboration with its American partner. 

H.I.M.O. owns and operates in the 
vicinity of Mont-de-Marsan, Landes (80 
miles south of Bordeaux), a plant which 
covers 10,000 square meters. Processed 
or treated pine wood from the Landes 
region is used for its manufacturers, 
which are stated to be termite-, fungi-, 
and decay-proof. When in normal pro- 
duction, the plant employs up to 400 
workers. 

Additional information, including nar- 
rdtive description and photographs of 
the structures produced, as well as 
photographs of H.I.M.O.’s plant, is 
available for review on loan from the 
Commercial Intelligence Division, U. S. 
Department of Commerce, Washington 
25, D. C. 

Interested parties are invited to cor- 
respond with H.I.M.O., Entreprise Gen- 
erale de Travaux Publics et d’Exploita- 
tions Forestieres, Route de 1l'Hippor- 
drome, Mont-de-Marsan, Landes, 
France, 





World production of barley for the 
current season is forecast at 2,720 mil- 
lion bushels, according to preliminary 
information available to the Foreign 
Agricultural Service. : 

This figure compares with 2,745 mil- 
lion bushels last year and the 1935-39 
average of 2,365 million. 





Colombian Official Here 
On 2-Month Visit 


Dr. Alberto Cambariza Vargas, 
chief of special studies of the 
Office of Exchange Registry, Bank 
of the Republic, Bogota, Colombia, 
is visiting the United States for 
2 months for the purpose of ob- 

_ taining information on prices of 
raw materials and manufactured 
goods, general statistics, and data 
on transportation facilities, as 
well as principal supply and mar- 
ket areas. 


Dr: Vargas’ itinerary includes 
Miami, Rochester (Minn.), New 
York, “and Washington. Corres- 
pondence may be addressed to 
him at,the Office of the Colom- 
bian Bank of the Republic, c/o 
Colombian Consolate General, 444 
Madison Avenue, New York, N. Y. 











Kuwait Interested in Meters 
And Turbine Generators 


The Electricity Department of Ku- 
wait reportedly may be in the market 
for electric consumption meters and 
gas-combustion turbine generators dur- 
ing the next few years, and it is under- 
stood that these items will be purchased 
on a competitive bid basis, 

Heretofore, live steam from the local 
water distillation plants has been uti- 
lized for steam-turbine generators, It 
is, thought, however, that the gas com- 
bustion turbine could be operated more 
cheaply and easily in view of the avail- 
ability of unlimited amounts of natural 
gas in the nearby oil fields. 

It is further thought that if Ameri- 
can suppliers can prove that they can 
produce these meters and generators 
more cheaply and deliver them more 
quickly, there is a good possibility that 
dollars will be made available for pur- 
chase of this equipment, 


U.S. Market Sought for West 
Indian Cotton Yarn, Fabrics 





The Advisory Committee in England. 


of the West Indian Sea Island Cotton 
Association, 265 The Royal Exchange, 
Manchester 2, England, hopes to de- 
velop a market in the United States 
for yarn made from raw West Indian 
Sea Island cotton, as well as fine fin- 
ished fabrics, shirting materials, etc., 
produced from the yarn, 


Inquiries may be directed to T. B. 
Hoe, secretary of the Advisory Com- 
mitiee at the above address. 


Foreign Commerce Weekly 
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Swiss Town Seeks 
New Industries 


A committee appointed by the Town 
Council of Schwyz, Switzerland, wishes 
to interest American manufacturers in 
setting up manufacturing or assembly 
plants in Switzerland. Certain factors, 
which are considered by the committee 
to represent special inducements for the 
establishment of new industrial enter- 
prises in Schwyz, are as follows: 


@ The town of Schwyz is prepared to 
grant tax considerations to new in- 
dustrial enterprises. This refers only 
to municipal taxes—federal and canto- 
nal taxes would be at normal rates— 
however, since the municipal tax is 
stated to be the highest of the three, 
reductions offered may be substantial 
enough to represent a worthwhile in- 
ducement. 

@ Labor supply exceeds demand, and 
consequently is available at advanta- 
geous terms. 

@ Transportation-wise, Schwyz is fav- 
orably located on the most important 
Swiss north-south thoroughfare, the St. 
Gotthard (railway and highway). 

@ Important hydroelectric power fa- 
cilities are nearby. 

@ Assistance will be provided in the 
acquisition of land. 

@ Within the limits of legal provis- 
ions, local authorities will grant a max- 
imum of facilities, both tangible and of 
an administrative nature. 

The town of Schwyz has a popula- 
tion of about 11,000, and the language 
spoken is German. Capital of the Can- 
ton Schwyz, it is situated virtually in 
the center of Switzerland about 1,676 
feet above sea level. The distance from 
Zurich to Schwyz is 54 kilometers by 
train and 57 kilometers by highway. 

Interested parties are invited to com- 
municate with Gemeinde Schwyz, Kom- 
mission fuer industrielle Arbeitsbeschaf- 
fung, Schwyz, Switzerland. 





Institute in Belgian Congo 
Wants Bids on Canned Meats 


The Institut National Pour 1l’Etude 
Agronomique du Congo Belge (INEAC), 
a Government institution at Yangambi, 
Province Orientale, Belgian Congo,” is 
interested in receiving quotations for 
5 metric tons of prepared beef, pork, 
and horse meat, in cans of 400 to 500 
grams, to be supplied monthly. 

Prices quoted should be “delivered 
Yangambi” (on the Congo River near 
Stanleyville), and should be accom- 
panied by samples. 





Walnut production in the leading 
commercial producing countries of the 
Mediterranean basin is 49,100 short 
tons, unshelled basis, according to pre- 
liminary estimates. 

This compares with 70,400 tons (re- 


vised) in 1952 and 51,700 tons (revised) 
in 1951, 


October 19, 1953 





LICENSING 
OPPORTUNITIES 











In Foreign Countries 


Machinery 
Australia—Kelly & Lewis, Ltd. (im 
porter, distributor, manufacturer), 


Springvale (a Melborne suburb), Vic- 
toria, wishes to manufacture under U. S. 
license in Australia pumps, such as 
submersible, small high-lift, and deep- 
well turbine types, and heavy ma- 
chinery, particularly specialized earth- 
moving and industrial equipment. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs. price lists, or sam- 
ples, is available in specific in- 
_ Stances as indicated by symbol (*), 
from the Commercial Intelligence 
Division, UV. Department of 
Commerce, Washington 25, D. C. 


Animal Hair 


Egypt — Christodoulou - Petropoulos 
(exporter of raw wool, animal hair 
and wool wastes), 46 Fuad ist St., Alex- 
andria, offers to export direct 15 metric 
tons each of pulled and clipped goat 
hair, 50 percent black, and 30 met- 
ric tons of pulled buffalo hair, 50 per- 
cent colored and packed separately. In- 
dependent quality inspection available 
by the Near East Superintending Co., 
Ltd., at Customs Gate 14; P. O. Box 1115, 
Alexandria, Egypt, at buyer’s expense. 
New York correspondents: Superintend- 
ence Co., Inc., 2 Broadway, Room 201, 
Produce Exchange Bldg., New York 4, 
N. Y. 


Castor Oil, Meal, and Seeds: 

Germany — H. Matth. Kauhausen 
(commission merchant), 112 Golzhei- 
merstrasse, Dusseldorf 10, offers to ex- 
port direct monthly 20 tons of castor 
oil (first pressing) and castor meal 
(finely ground). 

Netherlands—N. V. Limex (import- 
er and exporter). 65a, Willembuyte- 
wechstraat, Rotterdam, offers to export 
direct or through agent first-grade cas- 
tor seeds. 


Clothing and Accessories: 

Ireland (Northern)—No-Me Hosiery 
Co. (manufacturer), Broadmeadow Fac- 
tory, Enniskillen, County Fermanagh, 
offers to export direct weekly 10 to 20 
dozen of first-quality hand-knit, all pure 
wool slipovers, pullovers, cardigans, 
and waistcoats, sizes ranging from 34 
to 44, 

Italy—Valentino Leidi (manufactur- 
er, wholesaler, retailer), Via Garibardi 
20, Vergiate (Varese Province), offers to 
export direct or through agent monthly 
700 pairs of very good quality women’s 
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gloves, made of kidskin and chamois 
and kidskin. Sample available.* 
Italy—Alberto Portolano Fu Fortu- 
nato (manufacturer and exporter, im- 
porter of raw skins), Via Colonnetta 
5, Milan, offers to export direct monthly 
500 dozen leather gloves for men, 


women, and infants. Price information 
available.* 


Copra Cakes: 

Netherlands—N. V. Limex (importer 
and exporter), 65a Willembuytewech- 
straat, Rotterdam, offers te export di- 
rect or through agent copra cakes, 


Fibers: 

Netherlands—N. V. Limex (importer 
and exporter), 65a Willembuytewech- 
straat, Rotterdam, offers to export di- 
rect or through agent kapok. 


Foodstuffs: 

Italy—ITAL-WURST (manufacturer, 
wholesaler, exporter), 7 Via Villar, Tur- 
in, offers to export direct or through 
agent high-grade preserved and smoked 
sausages, especially frankfurters, quan- 
tity according to order. Illustrated leaf- 
let (in Italian) available.* 

Netherlands—N. V. Limex (importer 
and exporter), 65a Willembuytewech- 
straat, Rotterdam, offers to export di- 


rect or through agent coffee and va- 
nilla beans. 


Hardware: 

Germany—Josef Lorenz, Metall- u. 
Lederwarenfabriken (manufacturer and 
exporter), 7 Lichtenhaidestrasse, Bam- 
berg, Bavaria, offers to export direct 
fittings and locks (hardware), suitable 
for suitcases and other leather goods, 
Illustrated price catalog available.* 


Industrial Equipment: 

Australia—Mineral Drillers, Ltd. (im- 
porter, exporter, wholesaler, manufac- 
turer), 86-106 Plenty Rd., Preston, Vic- 
toria, offers to export direct a complete 
range of abrasive wheel dressers and 
diamond grinding wheels. 

Leather: 

Italy—Alberto Portolano Fu Fortu- 
anato (manufacturer and exporter, im- 
porter of raw skins), Via Colonnetta 5, 
Milan, offers to export direct monthly 
500 skins of suede lamb leather, sizes 
3 to 4 square feet each. Sample and 
price list available.* 

Pearls: 

Japan—Minato Inc. (K. K. Minato 
Shokai) (exporter, wholesaler, and re- 
tailer), 3, Ginza-Nishi 6-chome, Chuo- 
ku, Tokyo, offers to export direct cul- 
tured pearls, either loose (all sizes) or 
in graduated and choker strands. In- 
spection by a Japanese Government 
agency at seller’s expense, 

Peat Moss and Litter: 

Germany—Wetjen & Co. (export mer- 
chant), 17-18 Altenwall, Bremen, offe 
to export up to 300,000 bales of peat 
moss and peat litter, in bales of 4%, 6, 
7%, and 12 cubic feet, which are in- 
dividually packed in new jute wrappings. 
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WORLD TRADE LEADS 








Resins: 

Netherlands—N. V. Limex (importer 
and exporter), 65a Willembuytewech- 
straat, Rotterdam, offers to export di- 
rect or through agent dammar., 


Tools: 

Germany—C. & E. Fein (manufac- 
turer and exporter), 41-47 Leuschner- 
strasse, Stuttgart-W., offers to export 
direct best-quality electric tools, in- 
cluding drills, screw drivers, valve 
grinders, nibblers, tappers, hand saws, 
hammers, sanders, and striking pistols. 
Illustrated literature available.* 


Toys: 

Netherlands—Firma J. Ensink (man- 
ufacturer, exporter), 161 Kerkstraat, 
Amsterdam, offers to export direct 
brick building blocks for children, quan- 
tity according to order. Descriptive 
booklet and sample set available.* 








EXPORT 
OPPORTUNITIES 











Air-Conditioning Equipment: 

- Netherlands — Droogtechniek en 
Luchtbehandeling (manufacturer, im- 
porter, exporter), 39 Nieuw Mathenes- 
serstraat, Rotterdam, wishes to purchase 
direct good-quality air-conditioning 
units, room air-conditioners, condensing 
units (humidifiers), and drying plants 
(driers). 


Chemicals: 

Egypt—General Commercial Office 
(commission agent, importer, and dis- 
tributor), P. O. Box 689, 8 Farouk St., 
Cairo, wishes to purchase direct 10 
metric tons of polystyrene and obtain 
agency for other raw materials used in 
the plastic products industry. 

Juke Boxes: 

Germany—Phillip Gather (importer 
and wholesaler), 16 Ackerstrasse, Dues- 
seldorf, wishes to purchase direct coin- 
operated juke boxes, 

Machinery: 

Italy—Industria Mineraria “Il Dias- 
pro” (miner and exporter of quartz and 
jasper), Via Privata Alleanza 15, Milan, 
wishes to purchase direct one shearing 
machine to cut steel wire of 5/60”, 
1/16”, 3/64”, and 1/32” diameter into 
pieces of the same length as the 
diameter, having an hourly production 
capacity of about 130 pounds of steel 
sand used for sandblasting pig iron and 
steel products. Correspondence in Ital- 
ian preferred. 

Netherlands—Spoorvries N. V. (im- 
porting distributor), 7 Apollolaan, Am- 
sterdam, wishes to purchase direct 
construction equipment, including bull- 
dozers, draglines, caterpillars, and 
eranes. 

Spain—Compania Sevillana de Elec- 
tricidad (electric power plant), Calle 
Monsalves 10-12, Serville, wishes to 
purchase direct three steam boilers for 
thermoelectric plants. Specifications: 


14 


Information on Pakistan 
Published in Bulletin 


The Government of Pakistan is 
now issuing a publication entitled 
“The Weekly Bulletin,” which con- 
tains brief notes on new projects 
and developments, reports on Gov- 
ernment regulations and policies, 
tender notices, contracts awarded, 
and similar matters. 

The bulletin is available by sub- 
scription from the Planning and 
Publicity Directorate, Department 
of Supply and Development, Block 
No.. 18, Frere Road, Karachi, 
Pakistan. 

A simple copy of a recent issue 
is available for review on loan 
from the Commercial Intelligence 
Division, U. S. Department of 
Commerce, Washington 25, D. C. 





‘ agent), 








50 tons/H maximum and constant 
production; rated pressure, 32. kg./cm. 
2, steam temperature, 440° C.; water 
feeding temperature 130° at economizer 
inlet; boilers to be equipped with super- 
heater, economizer, and air preheater, 
and suitable for both stoker coal and 
fuel oil burning forced draft. Firm 
wishes to send an engineer to the 
United States to inspect boiler at fac- 
tory before shipment. 

Current World Trade Directory Re- 
port being prepared. 

Metals: 

Japan—Yonezawa Toys Co., Ltd. (K. 
K. Yonezawa Shokai) (toy manufac- 
turer and exporter), No. 25, Asakusa- 
bashi 3-chome, Daito-ku, Tokyo, wishes 
to purchase direct tinmill blackplate 
rejects and waste-waste; tinplate and 
tinmill blackplate misprints; and tin- 
plate strips, specifications and quality 
according to agreement. 

Petroleum Products: 

Germany—Hansen & Rosenthal (im- 
porting distributor), 23 Grosser Burstah, 
Hamburg, wishes to purchase direct 
petroleum products, including Pennsyl- 
vania motor oils in carload lots and 
superheated steam cylinder oils, 315° to 
340° C., in carload lots, in steel drums 
of 180 kilograms. 

Railroad Equipment: 

Netherlands—Spoorvries N. V. (im- 
porting distributor), 7 Apollolaan, Am- 
sterdam, wishes to purchase direct rail- 
road equipment, including light and 
heavy rails, shunting engines, freight 
cars, and switches. 





AGENCY 
OPPORTUNITIES 











Chemicals: 
Italy — Compagnia Tecnico Plastica 
Milanese (wholesaler and importing dis- 


tributor), Via Andegari 4, Milan, wishes 
to obtain agency for polyvinyl chloride, 
polyethylene, and teflon, both raw mate- 
rial and finished form. 


Cetton and Wool (Raw): 


Italy—F eltrificio Piazza, S. R. L. (im- 
porting distributor and manufacturer’s 
Via Aspromonte 6, Monza, 
wishes to obtain agency for raw wool 
and cotton. 


Drugs and Pharmaceuticals: 


Italy—G. B. Panzera, S. R. L. (manu- 
facturer and importing distributor), Via 
F. Ferruccio 22, Milan, wishes to obtain 
agency for pharmaceutical products and 
medicinal specialties, such as skin oint- 
ments and prep2rations for influenza 
and rheumatism. Mr. Panzera states he 
is willing to pack the products in Italy 
using the American supplier’s specifica- 
tions and name. Also, he is in a position 
to manufacture the products in Italy 
using American basic ingredients, 


Forest Products: 


Netherlands—Otto J. Faber (manu- 
facturer’s . agent), 244 Herengracht, 
Amsterdam, wishes to obtain agency 
for timber, lumber, board, plywood, and 
woodpulp. 


Machinery: 


Netherlands—Otto J. Faber (manu- 
facturer’s agent), 244 Harengracht, 
Amsterdam, wishes to obtain agency 
for machinery, suitable for the paper 
and woodworking industries, 

Switzerland—METO-FER G. m. b. H., 
Werkzeugmaschinen (manufacturer’s 
agents), 16 Tunnelstrasse, Grenchen, 
wishes to obtain agency for machine 
tools, including special cylindrical, in- 
ternal circular, and ball-bearing grind- 
ing machines, toothed-wheel milling ma- 
chines, and turrent lathes, Correspond- 
ence in German or French preferred, 


Novelties: 

Switzerland—E. Stritt, Lederwaren- 
fabrik (manufacturer and wholesaler of 
leather goods), 347 Baslerstrasse, Neu- 
Allschwil, Baselland, wishes to obtain 
agency for advertising novelties, as well 
as all types of novelty leather items 
and travel articles. Correspondence in 
German, French, or Italian preferred, 

Sizings: 

Italy—G. B. Panzera, S. R. L. (manu- 
facturer and importing distributor), Via 
F. Ferruccio 22, Milan, wishes to obtain 
agency for waterproof sizes used for 
textiles. Mr. Panzera states he is will- 
ing to pack the products in Italy, using 
the American supplier’s specifications 
and name. Also, he is in a position to 
manufacture the products in Italy, us- 
ing American basic ingredients, 


Toilet Preparations: 

Italy—G. B. Panzera, S. R. L. (manu- 
facturer and importing distributor), Via 
F. Ferruccio 22, Milan, wishes to obtain 
agency for lipsticks, face and skin 
creams, toothpaste, and lotions. Mr. 
Panzera states he is willing to pack 


(Continued on Page 19) 
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TRANSPORT AND COMMUNICATIONS 








Panama Canal Traffic 
At High Level 


Commercial vessels made 640 
ocean-going transits through the 
Panama Canal in August, and 
Government ships, 133. This was 
the fourth largest number of com- 
mercial transits in Canal history, 
falling 38 short of the~alltime 
record of last March. 


Commercial shipping through 
the Canal for the first 8 months of 
1953 totaled 5,092 ocean-going 
transits, a big increase over the 
4,521 for the comparable period 
of 1952. Local dailies noted that 
the amount of tolls and tolls credit 
for the 8-month period is over $5 
million above that for the same 
period in 1952, 











Lae-Hollandia Scheduled 
Air Service Established 


The Minister for Civil Aviation in 
Canberra, Australia, has announced the 
initiation in September of the new Lae- 
Hollandia air service agreed upon be- 
tween the Australian and Netherlands 
authorities. This service has been under- 
taken as the first step in economic co- 
operation between the two countries 
in the development of eastern and west- 
ern sectors of New Guinea, 

The new air service, over a 560-mile 
route, is being provided by Qantas Em- 
pire Airways using DC-3 type aircraft. 
For the initial period the service will 
be every 4 weeks, the outgoing flight 
from Lae to Hollandia leaving every 
fourth Monday, and returning the fol- 
lowing day. If- the service is well re- 
ceived and other conditions are favor- 
able, its frequency shortly will be in- 
creased and flights will be offered 
weekly, Government officials have 
stated. 





Sweden Opens New Highway 


Between Malmo and Lund 


The first “autobakn” in Sweden was 
opened in September. It is of concrete 
with two lanes 7 meters wide separated 
by 3 meters of grass, and connects Mal- 
mo, the third largest city in Sweden, 
with Lund, the university city. 

The highway is 11 kilometers long 
and the completed project, which in- 
cludes a bypass around Lund, will be 
17 or 18 kilometers. It is estimated 
when the highway is finally finished it 
will have cost 25 million crowns, or 
nearly $5 million. 





U. S. general imports in August, ac- 
cording to preliminary estimates of the 
Bureau of the Census, U. S. Depart- 
ment of Commerce, totaled $849 million. 
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French Moroccan Port 
Facilities Extended 


Expansion and improvement of the 
port of Casablanca, French Morocco, 
continued throughout 1952. Work on 
the new intermediary mole was com- 
pleted, except for the mechanical equip- 
ment, such as cranes and railway 
tracks; it added 1,000 meters of berth- 
ing space to Casablanca’s port facilities. 

Important improvements during 1952 
included the installation of a _ third 
traveling crane on the phosphate jetty, 
which is also used for coal and ore 
shipments, and the construction of a 
storage pit for minerals, having a ca 
pacity of 8,500 cubic meters. . 


In order to expedite the loading of 
cereals, two German-built trimmers 
were installed at the Quai Delando. 
Work on the extension of the main 
breakwater and the large drydock 
progressed according to schedule. 

Work on the new deép-water port at 
Agadir was expected to be completed 
by the fall of 1953. 

Protectorate budget provisions for 
port equipment under the Four-Year 
Plan, 1953-56, are set at 6,400 million 
francs for Casablanca and 3,900 million 
francs for other ports. Credits for the 
expansion and improvement of the port 
of Casablanca during 1953 amount to 
1,475 million francs, to be used mainly 
for the mechanical equipment, 26 elec- 
tyical cranes and 3 railway sidings, of 
the new Jetee Intermediaire, the ex- 
tension of the main breakwater, and 
completion of the drydock. 





New Committee To Study 
Egyptian Air Facilities 


The Egyptian Minister of War has 
issued orders setting up a permanent 
committee to study ways of improving 
air transportation, customs procedures, 
and airports. 


The president of the committee is to 
be the Assistant Under Secretary for 
War in charge of Civii Aviation. The 
committee is to act as an advisory body, 
particularly making suggestions for: 

@ Orgawization and improvement of 
airport facilities. 

@ Methods of simplifying and speed- 


ing up formalities required for flight . 


permits into and over Egypt. 

@ Elimination of unnecessary delays, 
customs formalities, etc., to passengers, 
baggage, and air freight entering Egypt. 





Three new ULA (ultra shortwave) 
stations located at Imatra, Rovaniemi, 
and Tampere in Finland are expected 
to be ready to begin broadcasting this 
autumn. Yleisradio (Finnish State Ra- 
dio) already has U! . stations operat- 
ing in Helsinki, Vaasa, Turku, and Jyva- 
skyla. 


Swedish Railways Have 
More Operating Income 


Operating incomes for the Swedish 
State Railways increased from 1,104 
million crowns during 1951-52 to 1,202 
million crowns for 1952-53. Expendi- 
tures, including allowances for deteri- 
oration, increased from 1.1 billion 
crowns to 1,187 million crowns. 

Comparatively heavy increases in 
salaries and wages were granted on 
January 1 and July 1, 1952. They were 
covered by tariff rate increases, aver- 
aging 18 percent on freight rates and 
9 percent on passenger rates. 


Freight Traffic Falls Off 


Coincident with the beginning of the 
1952-53 operating year, Swedish indus- 
try showed the first signs of a slight 
recession and freight traffic fell off. 
This movement, somewhat intensified by 
the increased competition from road 
transport agencies, resulted in the rail- 
ways’ income failing to reach the figures 
anticipated as a result of higher rates. 

Freight decreased from 41.2 million 
metric tons in 1951-52 to 38.7 million 
metric tons in 1952-53. A heavier de- 
cline was avoided because of the rela- 
tive stability of the iron-ore traffic in 
the northern part of the country. Pas- 
senger traffic also followed the declining 
trend as a result of higher costs and 
increased competition from buses and 
privately owned passenger cars. The 
number of tickets sold fell from 39.6 
million. during 1951-52 to 38.7 million 
during 1952-53. 


Double Tracking Progresses 

Further progress has been reported 
on the double-track line between Stock- 
holm and Goteborg which was started 
in 1937 and is estimated will cost some 
49 million crowns. A section of 86 
kilometers between Jarna and Katrine- 
holm was opened to traffic in Septem- 
ber, bringing the total double trackage 
completed to 371 kilometers and leaving 
only 87 kilometers of single track. Of 
this remaining distance, it is expected 
that one section will be completed in 
1954; the whole line will be in full 
operation by 1958. 

This enterprise reportedly is con- 
nected with the intention of the State 
Railways to operate, as soon as possible, 
new and faster passenger trains be- 
tween Stockholm and Goteberg as well 
as between Stockholm and Malmo. The 
trains will be capable of traveling 150 
kilometers an hour. It is understood 
that the Railway Administration is 
planning new locomotives as well as 
new passenger cars, the latter most 
likely to be of the coach type rather 
than the compartment type presently 
in use, 
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Third TV Station in 
Operation in Caracas 


Radio Caracas TV (Channel 7), the 
third television station in Caracas, 
Venezuela, commenced temporary oper- 
ation on September 12 and was ex- 
pected to be in full operation by 
October 12, the date set for its formal 
inauguration. Its studios and plant are 
located at Narcenas a Rio, Las Colinas, 
Urbanizacion Loa Caobos, a suburb of 
Caracas. The station is said to have 
cost approximately 5 million bolivars. 

Building operations are’ not yet en- 
tirely complete, but Radio Caracas TV 
will have seven well-equipped studios 
at its disposal for regular daily trans- 
missions. Two of the seven studios are 
finished and fully equipped to accom- 
modate the temporary transmissions. 
They are soundproofed, have powerful 
lighting equipment of the most modern 
type, and include gas installations for 
demonstrations of kitchen and domestic 


appliances requiring gas. The floors of 
each studio are in movable sections. 


Programs Will Be Varied 


A feature of Radio Caracas TV trans- 
missions will be their emphasis on pro- 
grams using live talent as opposed to 
the usual run of movie film. Programs 
will include dance bands, quiz panels, 
special literary programs, a children’s 
hour, popular radio comedies, and var- 
ious home economic programs patterned 
mainly after some of the TV programs 
which have proved popular in the 
United States. 

The other television stations in opera- 
tion in Caracas are Televisora Nacional 
(Channel 5), which was inaugurated 
November 22, 1952, and is Government 
owned, and Televisa (Channel 4), which 
was inaugurated June 1, 1953, and is 
commercially owned and operated. 





Austrian Railway Passenger 
Fares To Go Up 25 Percent 


Austrian railway passenger rates will 
be increased 25 percent beginning Jan- 
uary 1, 1954. Freight rates will not be 
changed. The Austrian State Railways 
anticipate that the new rate will pro- 
vide a 20-percent increase in revenues 
from passenger traffic during 1954, 
equivalent to approximately 150 million 
shillings. 

This increase reportedly is long over- 
due in view of the unusually low level 
of existing passenger rates and the 
critical financial situation of the rail- 
ways. Even with the increase, Austrian 
passenger fares will be lower , than 


those of any other Western European . 


country except Italy. The new rates 
will be on a par with those in Italy. 
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Japan-Montreal Ocean 
Service Opened 


A new Japanese passenger and 
freighter service to operate be- 
tween Japan and Montreal has 
been announced by the Shinnohon 
Line of Tokyo. This is the first 
ocean service between’ eastern 
Canada and Japan to be opened 
since the war. 

March Shipping Agency, Ltd., 
Montreal, general agents for the 
Japanese line, expected the first 
ship to dock on October 5. It is 
understood that the line owns 30 
vessels, each providing accom- 
modation for 12 passengers. 











Finnish Railways Complete 
Double-Track Construction 


Double-track construction has been 
completed and-put into service an the 
railroad between Kouvola and Inker- 
einem. This trackage removes a bottle- 
neck which has impeded traffic from 
the Saimaa hinterland down to the 
ports of Hamina and Kotka, Finland’s 
chief export ports. The pressure on 
these outlets for a large share of Finn- 
ish forest products has been especially 
great since territorial cessions to 
the U. S. S. R. at the end of the war cut 
off the alternate route via the Saimaa 
Canal and Viipuri. 


The largest diesel locomotive ever 
built in Finland, a 56-ton four-axle en- 
gine of 450 hp., was finished recently at 
the Locomo Oy. engine works in T'am- 
pere. Eighteen of the 20 heavy loco- 
motives (Model Tr 1) ordered by the 
Finnish State Railways from Germany 
have been delivered. 





About 60 percent of the flaxseed pro- 
duced in the world is concentrated in 
the United States, India, Argentina, and 
Canada. 


Air Transport Makes 
Gains in Nigeria 


Air transport facilities in Nigeria 
were improved markedly during 1952, 
through expansion of the West African 
Airways Corp. (WAAC), Nigeria’s only 
internal airline. It put into service six 
new Marathon passenger craft, provid- 
ing planes for more frequent schedules 
to points in Nigeria and the nearby 
Gold Coast. Emphasis was also placed 
on second-class air travel, which be- 
came popular among Nigerian traders 
and small businessmen. 


Reports also indicate that the use 
of air freight facilities was much in- 
creased. 


Communications by railways showed 
no significant gain last year. The new 
locomotives ordered from the United 
Kingdom in the past 2 years had not 
been delivered by the end of 1952, 

Railway facilities were inadequate to 
move rapidly the northern peanut crops 
to southern ports. Peanuts in storage 
deteriorate and lose value. Coal pro- 
duction at Enugu is limited because 
the coal cannot be transported where 
it is needed. 


Motor Roads Extended 


Local government authorities carried 
out many small roadbuilding projects. 
The new roads enabled the purchase 
for export of greater quantities of cot- 
ton in the north and cocoa from new 
plots in the west. Not only was: con- 
siderable new production made avail- 
able to the Marketing Boards, but 
costs, to the farmers, of getting the 
goods to buying centers were reduced. 
Tratiing activities were also stimulated 
somewhat in areas serviced by the new 
roads. 

Development and other official 
agencies continued to emphasize the 
need for more and better roads, as 
there are still many areas of the country 
which are not accessible or may be 
reached by truck only during the dry 
season. 





Controls on International Trade 
(Continued from Page 11) 


the Jamaica House of Representatives 
on August 4. 

The rates on brandy, whisky, and gin 
were raised by 15s. per liquid gallon if 
imported in bottles, and by 18s. 9d. per 
proof gallon if imported in other con- 
tainers. The present rates, effective 
since June 16, on these alcoholic bever- 
ages are £5 5s. and £6 13s. in bottles, 
and £6 11s. 3d. and £8 1s. 3d. in other 
containers, under the respective British 
preferential and general] tariffs. 

The import duties on cigarettes are: 
British preferential, £1 14s. 1d.; gen- 
eral, £1 15s. 1d. The sales tax on 
Jamaica-made cigarettes also was 
raised, and is now 5s. 10d. per 100. 

All imports from the United States 


are subject to the general tariff.—Cons, 
Gen., Kingston, 


PANAMA 
Plans Higher Import Duties 


The Panamanian Government is re- 





ported to be preparing to increase sub- © 


stantially the import duties on poultry, 
livestock feed, tomatoes and tomato 
products, footwear, processed paper 
products, and certain textiles. 

The higher duties are designed to pro- 
vide further protection to domestic 
producers of these commodities and to 
foster further industrial development in 
Panama, 

The United States has no trade agree- 
ment with Panama.—Emb.,, Panama 
City. 
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Guatemalan quetzal, 
gourdes to a doller. 


Latin American Exchange Rates. 


NOTE: Quotations are based on selling rates, in units of foreign currency = dollar. 


the Panamanian balboa, and the Cuban peso are linked to 


The peso of the Dominican Republic, the 


e dollar at 1 to 1; the Haitian gourde is fixed at 5 






























































® Average rate Latest available quotations 
r Unit achan . 
esa quoted ee 1951 1952 1958 ban eae ge Date 
(annual) (annual) May Rate U. S. currency 1953 
Argentina... Pes0..ccceceseo- eS Sara ae, os 7.50 7.50 7.50 7.50 $0.1333 Aug. 81 
Preferential 5.00 5.00 5.00 5.00 -2000 Do. 
Legal free 14.21 16.03 13.97 13.97 0716 Do. 
Bolivia... Boliviano.e..| OfRCIAD 2.......cccsecssescsseseesseeceseees 60.60 60.60 135.68 190.00 0053 Aug. 31 
Kideal Ped tapbisciniisscsocseseal 101.00 101.00 * 620.00 634.00 .0016 July 15 
| Be oe eee 2 180.00 130.60 75 OR i BS EP ecceesenece . eoceeseesece 
Wypewiald 9s <cisisccdicichressessotsdiond 2 190.00 190.00 elinbieca eo oe sxsclaiios * eoeenenseeee 
RRC MEEE SSR esses eee} * 192.00 # 400.00 quienes. | 2 te ae TSN oe . 
Brazil.ccccceee| Cruzelro..... 18.72 18.72 18.72 5 18.82 0531 Oct. 1 
rie eg ees 43.70 88.90 0258 Do. 
CRIBS ©. .cceccccses: | aaah $1.10 31.10 $1.10 31.10 0322 Aug. $1 
43.10 43.10 43.10 43.10 0232 Do. 
Special commercial............: 50.10 50.10 50.10 50.10 1996 Do. 
Provisional commercial....... 60.10 60.10 60.10 60.10 0166 Do. 
86.14 122.27 165.47 197.50 0051 Do. 
greveecesees 113.41 110.20 110.20 -0091 Do. 
Colombia......... pe Se 2.51 2.51 2.51 2.51 8984 Sept. 20 
Costa Rica 0 SE 5.67 5.67 5.67 5.67 1764 Aug. 31 
7.70 6.77 6.65 6.65 1504 Do. 
Ecuador.......... Oe TE 15.15 15.15 15.15 15.15 -0660 Do. 
17.82 17.47 17.45 17.40 0575 Do. 
Honduraz....... Lempira.......... 2.02 2.02 2.02 2.02 -4950 - Sept. 30 
Mexico............. n Seele eee SPECS el DTS Ie 8.65 8.65 8.65 8.65 -1156 Do. 
Nicaragua...... Cordoba.. 5.00 5.00 5.00 5.00 -2000 Aug. 31 
7.05 7.05 7.05 7.05 1418 Do. 
7.03 7.27 7.70 7.65 1807 Do. 
Paraguay........| Guaranl......... NE cncccsscStetiesiinsinirecsontnd Pecageae ms * 15.00 15.00 15.00 -0667 Sept. 18 
ee eg ee” 3 28.98 83.90 55.00 56.00 0179 Aug. 31 
PeTU...ccscsereeses| Sol... 15.08 15.48 16.12 18.00 .0556 Sept. 21 
15.23 15.55 16.34 18.16 0551 Do. 
Salvador......... lianas 2.50 2.50 2.50 2.50 4000 Sept. 30 
Uruguay......... POD sniriscastesides 1.90 1.90 1.90 1.90 -5268 Aug. 31 
2.45 2.45 2.45 2.45 .4082 Do. 
Uncontrolled-nontrade......... 2.24 2.67 2.97 2.85 .3509 Do. 
Venezuela.......| Bolivar... Controlled...ccccsccsseseeeee. 8.35 3.35 3.35 3.35 2985 Sept. 30 
PD sciccsssntiintionictismnccinnsnnniie al 3.35 3.35 $.35 8.35 -2985 Do. 

















1 Effective May 14, 1958, the par value of 
the boliviano was changed from 60 to 190 
bolivianos per US$1, and all former multiple 
currency practices were eliminated. See ex- 
planatory notes. 

3 ember only. Special rates, first devel- 
oped as implicit rates in barter transactions 
or in permitted transactions finaneed with 
“own exchange,” given official recognition to- 
ward the close of 1961. 


* Average based on month-end quotations 
during 1951. 

* Approximate quotation at close of year. 

> Official selling rate changed August 1. 
1953, from 18.72 to 18.82 cruzeiros to adjust 
for recent increase in proportional stamp rate 
on exchange transactions. 

* New legal free exchange market effective 
February 21, 1953. 

' Effective July 8, 1958, the free market 


(bank) rate applies to all private importations 

and most nontrade payments. See explanatory 

notes. ' 
8 Rate established March 20, 1951. 
* August-December. See ex 


end quotations. 

* Bolivian free rate as of May 15. 

(For explanation of rates, see notes in For- 
eign Commerce Weekly, Sept. 14, 1958, p. 15.) 








New Bureau Announced 
(Continued from Page 7) 


a Director, Loring K. Macy, formerly 
OIT Director, who will report and be 
responsible to the Assistant Secretary 
of Commerce for International Affairs, 


Samuel W. Anderson. 
There will be three major Offices: 


‘ @ The Office of Export Supply, in 
charge of John C. Borton, and respon- 


sible for export licensing activities. 


@ The Office of Economic Affairs, in 
charge of Robert E. Simpson (acting), 


responsible for country information. 


®@ The Office of Intelligence and Serv- 
ices, in charge of Emil E. Schnellbacher, 
responsible for commercial intelligence 
and special trade development services. 


October 19, 1953 
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order payable to the Treasurer of the United States. 
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WORLD TRADE PUBLICATIONS 





Investment in India 
Handbook Published 


The Government of India is showing 
greater interest in attracting foreign 
capital, the U. S. Department of Com- 
merce indicates in a handbook just re- 
leased. 


The handbook, “Investment in India 
—Conditions and Outlook for United 
States Investors,” is the third invest- 
ment guide to be issued by the Com- 
merce Department’s Office of Interna 
tional Trade (now Bureau of Foreign 
Commerce). The other guides, pub- 
lished this summer, cover Venezuela 
and Colombia. 


“Investment in India” brings together 
in convenient form basic information 
helpful to businessmen who are looking 
to India as a field for investment. It 
points out that a significant aspect of 
the climate for investment there is a 
growing recognition that private foreign 
investment, as well as private enter- 
prise in general, has an important part 
to play in economic development. 

Samuel W. Anderson, Assistant Sec- 
retary of Commerce for International 
Affairs, states in the foreword of the 


new guide that India was selected for. 


study not only because of American 
businessmen’s increased interest in In- 
dia’s potentialities, but also because of 
the increased hospitality shown by the 
Government of India and Indian busi- 
nessmen toward investment by Ameri- 
cans. 


Available data on companies invest- 
ing in India indicate that more firms 
are being admitted on what appear to 
be satisfactory terms. 


Nevertheless, the guide points out 
that some types of erfterprise, generally, 
are not getting favorable consideration. 
These include concerns regarded as not 
essential to India’s development or con- 
sumer needs; those which would com- 
pete with Indian enterprises, particu- 
larly cottage industries; and _ those 
which intend to assemble imported 
components rather than to manufacture. 

The screening of investment applica- 
tions, which requires negotiation be- 
tween each potential investor and the 
Government of India, also may result 
in less favorable terms of admission for 
some investors. The Government may 
be less interested in a particular in- 
vestment at one time than at another. 
The effectiveness with which the inves- 
tor presents his case is another influ- 
encing factor. ‘The screening process 
itself, because of the time and money 
involved, is cited as one of the obsta- 
cles to investment. 

The main factors determining the In- 
dian climate for foreign investment are 
summarized in the first chapter of the 


guide. The other nine chapters discuss 
the people of India and the Govern- 
ment; the economy; industrial policy; 


taxation; tariffs, trade controls, and 
exchange controls; finance; basic re- 
sources; transportation and communi- 


cation; and labor. The text is accom- 
panied by 37 tables and 4 maps. Ap- 
pendix tables cover India’s foreign 
trade. 


Important official statements, as well 
as legislative measures, are quoted in 
appendixes. This material includes 
statements by the Government of India 
regarding its industrial policy; legisla- 
tion and rules relating to industry, to 
minerals, and to the income tax; the 
Capital Issues Act, 1947; list of reports 
of the Indian Tariff Board; and the 
functions of the Tariff Commission. 
Companies located in India with U. S. 
business relationships are listed. 


In undertaking this study, OIT bene- 
fited by the advice and cooperation of 
the former Technical Cooperation Ad- 
ministration, U. S. Department of State, 
which allocated funds to cover the cost 
of a field investigation, assembly and 
analysis of information, and publication 
of the handbook. 


“Investment in India—Conditions and 
Outlook for United States Investors” 
may be purchased from the Superin- 
tendent of Documents, U. S. Govern- 
ment Printing Office, Washington 25, 
D. C. Copies also will be available 
shortly from Department of Commerce 
Field Offices. The price of this 166- 
page book is 70 cents. 


Third Report on Strategic 
Trade Controls Published 


The first 6 months of 1953 have 
brought a considerable improvement in 
the administration of controls on the 
shipment of strategic materials from 
the free world to the Soviet bloc, ac- 
cording to the third semiannual report 
to Congress by the Foreign Operations 
Administration on its operations under 
the Mutual Defense Assistance Control 
Act (Battle Act). 


Covering the period from January 
through June the _ report, entitled 
“Worldwide Enforcement of Strategic 
Trade Controls,” gives a _ behind-the- 
scenes glimpse of the nations at work 
in Paris coordinating their .strategic 
trade controls, and deals with certain 
myths that have grown up concerning 
East-West trade in Europe, such as the 
fallacy that all East-West trade is 
wrong and ought to be abolished. 


It also reviews the China trade and 
the embargo which the United States 
and other countries are applying, in ac- 
cordance with the United Nations reso- 
lution of May 18, 1951, against strategic 
shipments to the China mainland. Dif- 
ferences in U. S. policies and those of 
its allies are discussed. Enforcement 





OIT Issues Foreign 
Commerce Yearbook 


Basic statistics on foreign trade and 
other important information’ concerning 
87 countries are contained in the latest 
edition of Foreign Commerce Yearbook, 
just published by the Office of Inter- 
national Trade (now Bureau of Foreign 
Commerce). 


The purpose of the 724-page book, ac- 
cording to a preface by BFC (formerly 
OIT) Director Loring K. Macy, is “to 
provide annually, in a single volume, 
important statistical material essential 
to the comprehension of developments 
in the foreign trade of the principal 
countries of the world.” 

The data, which the volume brings 
together in highly: condensed form, 
cover 1951, the most recent year for 
which complete figures were available 
at the time the yearbook went to press. 
Figures also are given for 1948, 1949, 
and 1950. No prewar statistics are 
shown. The data were compiled from 
official publications of the various coun- 
tries, supplemented by information from 
international agencies, the U. S. For- 
eign Service, and other U. S. Govern- 
ment sources, 


Eighty-seven countries are covered in 
the 1951 yearbook, compared with 82 
in the 1950 volume, 


For each country, a brief description 
is given of its area and pooulation, agri- 
culture, fishing, forestry and mining, in- 
dustrial production, transportation, and 
finance. Accompanying trade statistics 
show value and volume of trade with 
other nations and value and volume of 
imports and exports of the principal 
commodities traded with the United 
States and the rest of the world. 

The new yearbook continues a series 
which has been issued by the Depart- 
ment of Commerce annually since 1922, 
except for the period 1939-1947, when 
the disruption of trade by the war and 
the subsequent unavailability of infor- 
mation on*many areas caused a sus- 
pension. 

Foreign Commerce Yearbook 1951 
may be purchased at any Field Office of 
the U. S. Department of Commerce, or 
from the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C., for $1.50. 





activity is illustrated by stories of cases 
from the files. 

Appendixes supply specific data on 
trade controls of 17 free-world coun- 
tries, including the United States, sta- 
tistical tables of exports and imports 
of certain countries, text of the Battle 
Act, and other pertinent information. 

“Worldwide Enforcement of Strategie 
Trade Controls” can be purchased from 
the Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C., at 30 cents a copy. 
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New Report Reviews 
Controls on Exports 


An improved domestic supply and a 
moderate tapering off of foreign demand 
weré reflected in a relaxation of export 
controls during the second quarter of 
1953, according to the 24th quarterly 
report on operations under the Export 
Control Act, made by Secretary of Com- 
merce Sinclair Weeks. 


During that quarter, the Department 
removed 20 commodity items no longer 
in short supply from export control; 
reduced the number of separate com- 
modity entries on the Positive List to 
1,687, as compared with 1,696 entries 
at the end of the previous quarter, and 
with 1,749 at the end of the second 
quarter of 1952; authorized more liberal 
export quotas for a wide range of com- 
modities; and further simplified and 
streamlined export-control regulations 
and procedures. 

The new publication reveals that by 
the end of the second quarter of 1953, 
only 27 commodities or commodity 


groups remained under export control 
for short-supply reasons. 


Continuing Studies Made 


The report also points out that con- 
stantly changing conditions of supply 
and demand in individual commodity 
lines require the Department’s com- 
modity and trade specialists to main- 
tain continuous review of their respec- 
tive fields. 

Included in the report is a table show- 
ing the commodity classifications on the 
Positive List as of June 30, 1953, to- 
gether with the quantities licensed for 
export during the first and second 
quarters of 1953. Two other tables show 
the extent of control over U. S. exports 
and reexports in the first quarter of 
1953, and U. S. trade with the Soviet 
bloc from 1947 through March 1953. 

The 42-page publication, entitled “Ex- 
port Control, Twenty-fourth Quarterly 
Report,” is available from the Superin- 
tendent of Documents, U. S. Govern- 
ment Printing Office, Washington 25, 
D. C., or from U. S. Department of 
Commerce Field Offices, at 20 cents a 
copy. 





World Trade Leads 


(Continued from Page 14) 


the products in Italy, using the Ameri- 
can supplier’s specifications and name. 
Also, he is in a position to manufacture 
the products in Italy, using American 
basic ingredients, 





FOREIGN 
VISITORS 











Belgium—Michel Huygen, represent- 
ing Laboratoire General de Radio- 
Electricite S, P. R. L., AREL (import- 
er, wholesaler, manufacturer), 275 rue 
du Poteau, Schoten-Antwerp, is inter- 
ested in visiting U. S. manufacturers of 
television equipment. Scheduled to ar- 
rive the latter part of October, via New 
York, for a visit of 2 months. U. S. ad- 
dress: c/o Belgian Consulate General, 
Rockefeller Plaza, 630 Fifth Ave., New 
York, N. Y. 


Germany—W. Nothelfer, representing 
A. Nothelfer & Soehne, Werkzeug- und 
Maschinenfabrik (exporter and manu- 
facturer), Ravensburg, Wuerttemberg, 
is: interested -in obtaining orders for 
various types of tools and machines 
produced by his firm. Scheduled to 
arrive about October 10, via New York, 
for a visit of 6 to 8 weeks. U. S. ad- 
dress: 101 Dasher St. at West General 
Robinson St., N.S., Pittsburgh 12, Pa. 


Itinerary: New York City, Omaha,. 


Brooklyn, 

~ Japan—Jirohachi Ishibashi, represent- 
ing Ishibashi Nenshi Co. (Ishibashi Raw 
Silk Reeling Co.), Kitanaka-dori, 1- 


_,cChome, Naka-ku, Yokohama, wishes to 


discuss with U. S. dealers the develop- 
ment of raw silk exports to the United 


October 19, 1953 


States, as well ac study the manufac- 
ture of silk. Scheduled to arrive ap- 
proximately October 20, via New York, 
for a visit of 37 days. U. S. address: 
c/o International Silk Association 
(USA), Inc., 489 Fifth Ave., New York 
17. NZ, 


World ‘Trade Directory Report being 
prepared. 


Japan — Seiichiro Higasa, Hiroshi 
Okano, and Shigeru Harakawa, repre- 
senting Kokoku Rayon and Pulp Co., 
Ltd. (importer, exporter, wholesaler, 
and manufacturer), No. 1, Tamuracho 
1-chome, Shiba, Minato-ku, Tokyo, are 
interested in new timber supplies and 
pulp and sawmill machinery, studying 
timber markets and conducting research 
on waste woods, and investigating lat- 
est developments in pulp and sawmills. 
Scheduled to arrive October 16, via 
Séattle, for a visit of 3 months. U. S. 
address: c/o Seattle Representative of 
the Fuji Shoji Co., Ltd., c/o Washing- 
ton Trading Co., 624 Weller St., Seattle 
4, Washington. Itinerary: Seattle, Ta- 
coma, Everett, Bellingham (Wash.), and 
Portland (Oreg.). 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision recently has published the 
Sianoaiphed copies aaa ‘be oe 
m copies 
ore ge ge omiciled in the 
v— 5 from this Division 


~ is $1 a list for each country. 


Air-Conditioning . and Refrigeration 
Equipment Importers and Dealers— 
Canada. 


Air-Conditioning and _ Refrigeration 


Equipment Importers and Dealers— 
India. 


Baby Chick Importers and Dealers— 
Chile. 

Boat and Ship Builders, Repairers, 
and Chandlers—Ecuador. 

Boot and Shoe Manufacturers—Ja- 
pan. 

Business Firms—Ethiopia. 

Confectionery Importers, Dealers, and 
Manufacturers—Ecuador. 

Confectionery Importers, Dealers, and 
Manufacturers—Paraguay. 

Cooperage, Crate, and Shook Import- 
ers and Dealers—Spain. 

Curio, Novelty, and Handicraft Manu- 
facturers and Exporters—<Australia, 

Dairy Industry—Ecuador, 

Dental Supply Houses—Canada. 

Electrical Supply and Equipment Im- 
porters and Dealers—aAustralia. 

Electrical Supply and Equipment Im- 
porters and Dealers—Morocco. 

Feedstuff Importers, Dealers, and 
Manufacturers—United Kingdom. 

Freight Forwarders and Customhouse 
Brokers—Argentina. 

Furniture Importers and Dealers— 
Philippines. 

Hair and Bristle Importers, Dealers, 
and Exporters—Canada. : 

Hide and Skin Importers, Dealers, 
and Exporters—United Kingdom. 

Hospitals—Paraguay. 

Instrument, Professional and Scien- 
tific, Importers and Dealers—Canada. 

Iron, Steel, and Building Material 
Importers and Dealers—New Zealand. 

Iron, Steel, and Building Material 
Importers and Dealers—Uruguay. 

Leather and Shoe Finding Importers 
and Dealers—Nicaragua. 

Petroleum Industry—Syria. 

Plastic Material Manufacturers, 
Molders, Laminators, and Fabricators— 
Denmark, 

Plastic Material Manufacturers, 
Molders, Laminators, and Fabricators— 
Egypt. 

Plastic Material Manufacturers, 
Molders, Laminators, and Fabricators— 
Netherlands. 

Sewing Machine Importers and Deal- 
ers—Spain. 

Soap Manufacturers—Mexico, 

Tanneries—Turkey. 

Textile Industry—Bolivia. 

Undertakers and Undertakers’ Supply 
Importers and Dealers—Brazil. 


Waste Paper and Rag Importers and 
Dealers—Spain. 





In Israel’s road transportation a cer- 
tain measure of Government control 
and improvement of service has been 
achieved by an agreement hetween the 
Ministry of Communications and the 
major bus cooperatives. . 

Under the terms of the agreement, 
cooperatives must deposit a certain part 
of their revenue in special bank ac- 
counts for the renewal of equipment, 
and representatives of the Government 
will sit on joint committees supervising 
the use of these funds and the improve- 
ment of service. 
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NEWS BY COMMODITIES 





World Output of Natural Rubber 


Decreasing; Consumption Rising 


World production of natural rubber in August 1953 was estimated 
at 147,500 long tons by the Secretariat of the International Rubber 


Study Group. 


Output in the first 8 months of this year was placed at 1,125,000 
tons, compared with 1,165,000 tons in the corresponding period of 1952. 


World consumption of natural rub- 
ber was estimated at 112,500 tons in 
August 1953, and at 1,032,500 tons in 
January-August 1953, compared with 
947,500 tons in January-August 1952. 
Estimated imports into the U.S.S.R. and 
China, included in these figures, totaled 
2,000 tons, 76,500 tons, and 103,750 tons, 
respectively. 

Up 12,500 tons from the December 
31, 1952, position, world stocks of natu- 
ral rubber at the end of August 1953 
were estimated at 830,000 tons, con- 
sisting of 240,000 tons in producing 
countries, 407,500 tons in consuming 
countries (excluding Russian and Chi- 
nese stocks, and Government stocks in 
the United States, the United Kingdom 
and France), and 182,500 tons afloat. 

Excluding Russian synthetics, synthetic 
rubber estimates for August 1953 were: 
Production 75,000 tons; consumption 
65,000 tons; end-of-month stocks 187,500 
tons, up 50,000 from thé December 31, 
1952, position. For the first 8 months of 
1953, production was estimated at 670,- 
000 tons and consumption at 617,500 
tons. In the like period a year ago pro- 
duction was placed at 605,161 tons, and 
consumption at 580,000 tons. 

World eonsumption of natural and 





Spain’s 1953-54 wheat import require- 
ments will be at least 35 million bushels 
in order to meet consumption needs, 
unless rationing is enforced, the U. S. 
Department of Agriculture reports. 

According to the Spanish Minister of 
Commerce, about 28 million~bushels 
have already been contracted for at a 
cost of $60 million, 





synthetic rubber in the first 8 months 
of 1953, reached 1,650,000 tons, against 
1,527,500 tons in January-August 1952. 
U. S. consumption rose to 937,211 tons 
from 811,984 tons, and foreign consump- 


tion, outside the U.S.S.R. and China, in- 
creased slightly to 636,300 tons from 
611,800 tons. 





USDA Studies Foreign 
Markets for Rice 


The U. S. Department of Agri- 
culture has announced that it will 
send a rice specialist to Asia, 
Africa, and Europe to study de- 
velopments in rice supplies and 
prospective markets for U. S. rice. 

He will visit 16 areas of the 

three continents to appraise out- 
put trends in rice producing coun- 
tries and market outlets in rice 
importing countries. He will 
gather information regarding cur- 
rent export movements, stocks, 
prices, and other facts which may 
be useful to the American rice 
industry. 
_ The study will cover the follow- 
ing areas: The Philippine Repub- 
lic, Japan, Korea, Hong Kong, the 
Ryukyu Islands, Taiwan, Ceylon, 
Indonesia, Indochina, Thailand, 
the Federation of Malaya, Burma, 
India, Pakistan, Egypt, and the 
United Kingdom, 











Colombian Firm To Build 
New Fertilizer Plant 


The Instituto de Fomento Industrial, 
Colombia, is expected soon to complete 
arrangements for the construction of a 
synthetic ammonia and nitrogen fer- 
tilizer plant. 


The plant has been under considera- 
tion for several years, but final action 
has been delayed because of inability 
to obtain financing. After failure to ob- 
tain a loan from the Export-Import 
Bank, the Instituto reportedly has re- 
ceived offers for equipment loans from 
France, Germany, and Italy and expects 
to accept one of them. ; 

The plant will be erected near Bar- 
rancabermeja, and will utilize the nat- 
ural and residual gas resulting from the 
oil operations there. Capacity, according 
to one set of plans which has been under 
study, will be 50 tons of ammonia per 
day, of which 45 will be utilized in the 
production of 75 tons of urea. The cost 
of the plant is estimated at $6,800,000 
plus 8,375,000 pesos.—Emb., Bogota. 





‘Denmark Sells More Grain 


To European Countries 


Denmark had contracted, by early 
September, to export about 65,000 met- 
ric tons of wheat during 1953-54, the 
U. S. Department of Agriculture re- 
ports. Total wheat exports in 1952-53 
were only 15,000 tons. 

Included among the countries buying 
wheat are West Germany, Italy, Israel, 
England, and Norway. 

The Netherlands and Belgium have 
contracted to buy from Denmark about 
17,000 tons of rye. 

Barley exports contracted for total 
about 130,000 tons, an amount slightly 
more than half the large barley expdrts 
in 1952-53. The principal barley pur- 
chaser has been Belgium. Although 
Italy and Switzerland have agreed to 
buy Danish barley, contracts have not 
been made. West Germany is also ex- 
pected to buy Danish barley this year, 
but not so much as it did last season, 
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